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fi,,aoumn1.l'niJ!lQ1unmi1111tuNanmihlilu~lu 
lll"""""'tit dGI tl" IJIJHllfiPlfll Olltlfll 11llm1111~1l11~ft!lU11~ 

• .J ~""' .. "" J.,. .. 
Pll~fl~'i'N\1: 063773 ~WIJW: RAVEEPLOYP 1lJI'l'VW'W 02/06/2669 13:30 
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5. 

• 3. 

4.6 ihm'!vui'blilA'11111 

u 1i '111 w ~ li 11nhui!u 'lli'vw"b]jjW' 1A11tl'lu ri 11 'll'~ 1u 1 u~u ti 11 ,,, ~'Q11fll 11nnfu~ 1 ~1'1~ e~ m ~m:; 1 'll''lln: 1 u'IN! li~ll' 
!hH~lu:;:mmlill' 

rh\'ll'~,u:;:uuhhaw~lfll!l} 

4.7 t:juv.'il~H:!l:;:mil 

5 jJ 

20 i'J 

:nunn~ti'lu!~uVImimh:t'l'lff~~~ii1l~umdHilmltmht1'!ut~Uln'll11'1u1'll'li11:;1Uam'll~uu w1u~~tnVI>lUnu 
"' ~ ' J,. .ol "< ~ ' .I "' ' w .ol1 .I ' <'I ~ 1 1 "u .r-1 11U'Iln'WIIllZI1UoU'IIIU111~111lllfll~u:;:t'llffiHI'II11Bfl!/ tli1U'I1 U~lliJ~IIulHllllll111~11'1J1'11 1\U 'JIIlilllllllnlulWU 

ru -J'u~ 1u~ u~n ti1 1 :;un::'lll1l'QU~Iii~mnnmll~uumJtH 1 !IVA 11!111 mll~uu 1ri'nuB g1u tm fi 1111llll'lll mni 11 ilu~ 111 

4.8 :!l1zllllll011'11lliht 

~ • u .. _, .!1, "... w d ~ • .\ "' '1 d 
'U111'111~ZUU'IIflu1ZIJllllflUI1'11aiJ 11 111'UIJ!'liiiJBI111Z!jfl'I1U"'i~IU11NiliJ1Ulfli'H~fll'illl 'llllflil 

.... Ji " .. "' "-''!"' -• . . ~ ~ " • ~ . Q , ..... _, _,Ji UllnA'IIU!I!11·1lliZIJI'I1liJIUII Ill IIA llU'U H!IU II B 111l'IJ111'Vi ~ UZI 11 61111'101 Ill I 'JI~ l!'f111Jl flU 1J I l1 SuiWllull S~ 

..., ~ .co '"' -1 I Co<' t ll511 t I .A 4 
1111ZIJfl'I1UU11 Ul\ZUliJ11~ll'liJl'i"Ou1ZIJllll!,!llfi11111:1Jfl'I1UIIU >lllUH1111'JIBQ'il 

lflnm:;Aati:;:Ju.runweul1'1l!mni'n-ll'll 

u'li'l111i'ulinNau:;:: 1o'liU1tu:m1'1liHml'n~lumumimnru'li'nmh~u1tllfl111lihluif1a 
• _, .;~.; • .:.~ -· ,.. • _, ~ ~ J{ 
'iJ1111Uu1tiJ1lllfl11111'1'111J"fl'llV~nU~1U111'1B~ll1 ll~lU·• UZII11~1Jfl'I1U UI1Ui'IU~ll'UnU~I1ill11Un'll 

l~llii"AUll~num1!ilumJhi~uil"~ 

2558 2557 

1Jl11 11111 

I~Ull'l'l 319,615.71 1,036,508.18 

1~11Nlllli'111Uuom~u 40,886,261.01 149,329,230.64 

nu 41,205,876.72 150,365,738.82 

• J "'"" " .... J... .. 
m~~Wfl~l'l: 063773 ~W~W: RAVEEPLOYP 1U\'IW~W 02/06/2559 13:30 
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·, 

J' y 
\JO'HU011111 

1hH'Ii1mhud·mnl'1 

filamfl~tl',~i'u 

JlO'H~~u 
1111 

mi'h!n w ~d1mhuti11'H1l'1 

L~'l.l'lll'l7!J~IhU 

mii41'l 11iil~nmuil 
1111 

s. a~urhmnn:ifum1i:iu~ilnu~J,u,~ilu 

-4-

2558 

UUI 

24,218,067.60 

3,485,666.06 

248,016.33 

36,122.89 

27,987,872.88 

2558 

Ultl 

18,409.77 

23,059.50 

98,185.60 

139,654.87 

2557 

Ultl 

4,571,799.89 

379.77 

4,572,179.66 

2557 

Ull'l 

71,464.45 

15,515.00 

1,260,272.76 

1,34 7,252.21 

w1u~ 3Iliu11RII 2558ua: 2557 u1li'l'l~·til'ult~u;hnt17:r~lnumnuunni~umi~nd~li1U1U 50.& I iflUUTil 

un:r 50.83 il'1um'll mmilli'u 1th11'H'riunulfl11tvTtJJ,u,:ti' tJ!Jflllli1ilaJnh::tiu1umll'lltJm'h1''11q 
~ 

~l~!J~'fl~~: 063773 ~W~W: RAVEEPLOYP l1J~W~W 02/06/2559 13:30 
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" " ~· ' •. '" 
" .. 

:I· 
" "' 9 
::1 ·S· 

"' "'- ?. ~Au Glfll1 tm::Ql1nn4 
g .. . 

tf11!l.:;~nulil~ 

"' m4e~1Jru m1tNliolml:: ~ ti-nn.l1lllll~ n:uu u;,:;:llllnnU 
~ 

"' ~~u ~iiu U"l:li'l'lt1jt1iml Lft4t~·diuat11e~11¥ :rhlTmtu Uli'fli'Mti'Bu ~1U'li~'HfJ~fltld"H ,,, !llfl11 tltmf'l tllU'I'fll'IU:: "" ~. 

"' -:1n1'JU 

~- lunnnu25S7 41,794.954.01 1,033,608.42 4,087,228.25 216,428.04 6,202,495.33 432.392.00 639.784,497.30 693,611,65.l.3S 

"' ~m~w1atJl'lf1 ;>- 1,347,451.36 252.267.100.35 4,669,966.78 2{16,189,443.50 44.993,998.00 1,12&,318.45 1,309,532.68 12,982,544.90 773,S82,244.0S 1,298.47l,I00.07 
< 

1i1H1.hu1 (let~nen) ~ {54lS,608.SSI.45) (54&,608,55 1.45) 

r :31 {U71t1112SS7 41,794,954.01 1,347,451.36 2$2,267,100.35 5,703,575.20 210.276,73L75 44,993,998.00 1~05.246.49 7,512,028.01 13,414,936.90 864,7$8,]89.90 1.443,474,211.97 
0 

4mifutla\.u<l1 >-< 58,425.876.40 450,355,241.14 131.699,904.59 301,698.400.31 120,HJ.Z.SI 224,299.08 3.234S4S.S8 324,593,568,71 J,270,3SI,939.28 

"' ;:!• f1l1ti1t~tc1ouoon) (l,469,226.6S) (904,945,999.17) (908,41 5,225.82) 

"'- 31 i'U";J1fl112SS8 41,794,954.01 59,773.327.76 702,622,342 .09 5,103,515.20 338.S01,400.69 34~692,!98.31 I.S2S,349.30 7,736,327.0.9 I 6.64~,482.48 284,40S,759.SO 1,805.410,925.43 ~. 

"' ft-do:u'nPJ'lZJe:m.J ~-
;; I Un111'l3J2SS7 99,701.80 576,484.22 70,204.48 1,378,898.28 34.781.11 2,160,069.89 

' tl11~hl1Jl1ft1ih'Hi'll!i g 65,144.70 6,167,207.69 333,081.94 5,376,092.47 1,176,S3S.78 295,248.51 971,003.88 1,689,062.37 16,073.377.34 

' Jl'li''U11AU25S7 ~ 65.144.70 6,167,207.69 432,783.74 
~ 

5,952,516.69 1,176,535.78 365,452.99 2,349,902.lti 1,723,843.48 18.,233,447 .23 
~ 'fl-u~CJJ5Wrttilnti'W 1,865,915.41 22,283,331.50 564,763.80 18,624,374.96 9,290,066.19 366.928.02 1,017,634.13 2,917,0:50.04 56,930,064.0S 
~ fi'UibJ51fl1thHWthu~~mU1rl (895,~9.75) (895,909.7:5) 
"' w 

31 'li'U71flrJ2SS8 1,931,060.11 28,.4SO.S39J9 997,S47.S4 23.681,1>41.90 10,466,601.97 732.381.01 3,367.536.29 4,640.893.52 74,267,001.53 0 

~1:nhqMmnYl!!; 

31 i'IJ11flll 2557 41,794,954.01 1,282,306.66 246,099,892.156 5,270.791.46 204.324.155.06 43,817,462.22 1,039,7~3.50 S,l62,12S.85 11.,691,093.42 864,7S8.189.90 1,425,240.764.74 

31 iu11fllJ:25SS 41,794,954.01 57,842,267.65 674,171,802.90 4,706,027.66 3 14,8:26,367.79 336,2:25,796.34 192,968.29 4,3158,190.80 12.008,588.96 284,405,759.50 1,731.143,323.90 
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~ 

th HI~, U1::uuh·lu!1::U~l'f1!lil1rUt)Jllr- 11 fili'JU 

.l:fu t'hi~lill'nhull'::ll'IJ 

11111miJU'tyMu11 
.X ..\ 
'li!Jil'IIJ 

¥iflll1Hlhu 

11tmnJJUt)J;\tlmu11 

-6-

2558 

111'11 

16,612,150.00 

(1,217,543.43) 

15,394,606.57 

15,356,749.98 

. 855,150.00 

(817,293.41) 

15;394,606.57 

2557 

1Jl'll 

15,757,000.00 

(400,250.02) 

15,356,749.98 

15,757,000.00 

(400,250.02) 

15,356,749.98 

"" .... "" ""' Jl ~ "!:"1 4 - .$1 2. "" ... ..,. 't 
IJ11/'11'11Jl~l~UQ~lillilllfll1'1'1ltll'lfU!IJU~1\.11lll~U 300 !llU'Ull'Jillli:: 7 <t1IIIH1ll!Jill'111J!!li!J>fll 11'1U 

., ~ 6' ~"" st.,., V Y a "' ""< g,c,y, 
tll1U'I131lill111'l!J 25581111:: 25571Jl~l1Ql'Ui11'1l\l'l1.!11.J 404.52 iflU'UTI'lllll:: 397.67 !llli1J1'111'111J!I11'11J l~UQUIJ 

¥i~minrilt11:aiu1flufl-n!Jm1'll!N1l.hi''l1"1 ,Yu1hu»d~'ll!N u'lll'l'l"' 1um1n u!'l::m1~fllilun~~~u'l'l foiJ~~tl~n!l'fH 
""'... ... J f ~' , o;.tl 

'll!l~'UUI'Il'lllflnl'l!lfll11ll BffiOR+2.75% fllliJ um: LIDOR+225% fl!liJ 

" • " ~ J'A 12. 111111Uil11fll!lll::l UIU!lll 

2558 2557 

111'11 11Tfl 

I' ..r :;. .... ' 
m111UUII::¥11Hll~lU 93,033,180.59 40,653,474.58 

thuull'l:i'Ulh~»'ll'l 24,163,748.63 

thHf~lufi'H~lll 242,193,614.25 93,879,996.61 

111J 359,390,543.47 134,533,471.19 

13. t'lugr'hm;u::ifuu1nlJnnnua::iiunll~l~u1lia4nu 
.... d ... "" ... ...t..... ~ ""' .... .d .J " .... 0 !II 

lli1U'Il 31 lill'lllllJ 2558 1111:: 2557 'UHl'll"' lJHUQUIJIJ1fl'IJfltUU1!1::1JHll1'11!fliJ1~iHfiU ~1ll'lll 696.66 <ll\!lll'l'l 

!/) Q~ 1tf.od4 .r '"' llfl~ 513.23 ll1ll1l1'11 ¥1111!11~11 11'11J llJIIfl1mfl~!lfll111J:;:::II'Jl~flU 
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IS. l.ft~liuu~m'i17hunn1'unmhu!'iunun~'IJ'II 
uill'nti>l'!fuiinlitlrz lo'lluum:lr~nu1u!lU~ifM'11lnlnhur11JnUM"JU 1111Jl'll~n'lllTI)!IJiilil•n:r'iJJnmH"JU 

'l'l.ff.2520 ti~d 
15.1 ff~l"fll1Jfi11Ml'JU1ufi~mr ~li~ Silicon Metal t!rztll11 2.4 fi~f!Uil~~uf 111JJ'IT~ril"a1unnt~•l:!u 

~t~'ll~ 2182(2) 12S54t0ei'u~ 28 ilQU10U 2554 muMi~sul'II~01111JI11J1~Ur~mr lln:il1fil!l'llll~mrti~tll"i1J r11Jlh 

'1~- " -~.S .... d ~ ~-".. "''· ~ .. nu 11ruunnue1m'll11:uln1'1'1mm>e•~nrmunnm~mrJJmn191>fll1!lljJJ~n~11'1H un~nn "1munnumY 

1~u 11fil~1Jnnail11'1i':urh hiJiilillr:;hlJ llitiiuraoll~ 100 'Ue~t~Ull~l'JU lliniJih~~uunzlJU111Jili'lou 1\'Jumn 
,, •••. u .. '1~ tl q .. ~· ••• 1~. tl .,,d~ 1/ 

3 uU1JII111Ul11liJIJ71U 11~1fllll:i 1:fl!l1Jfl~flU 111Jil' U1'1111~: lil:ill1llj1J!111 11'1111'1ll'lllmJU ltUlu l11fli'I'IIU 
' • t ,tl . . '! qd ~ 1/ • • .,. • "~ • ~~~ ... 
•U>~Inlmalllll 1ffli)i)fl~1nm 1!J"Il~l11fli1'11Ufl10IIantozt1ll1&>t1UUm1\Jfll>ll~ll&I'IU111JIIRllUfl11!liA11ll1 

'llltnu !'hiJ u1Jmiiull'uri11'1lll111 a 1Ju l11o~ :tllemi' o~ mn1 1 1iJ'Ilii'IJ a ~iJ1111'ht~ •'111.e 11 a1oil 11'!11' 

15.2 ff~l"fl1tmnnnpt1uii~mr l'lftlll Silicon Carbide th~tfl'll 2.5 ii~mmii!ll'll:ililnlf llliJUII:iff~lllliJfll1fl~l'JU 
d .! ~ .! q t•'" " d • _, .. • • • .. !ll'IJ'Il 1989(1) /2556tllfl'lll'll4 IJQmou 2556 mu ~~~ouo'IJ'Ilf11'11ltll1J1~ur~mrlln~ .. 1ilty'lle~m1ll~ltl'm nun• 
4 v~ J' -• _. • 4 • d ~ --" .! "-"" J' ~ 

Ol11111UUOll\J610lll1l'lll~ 11'1l'UimlN~fiTI111J'Ilfllll::lfli11JflllVI~1:iUI1BljiJ~fl·'IIU~ Ua~m:; "J1U0fll"lUllllJ 

i~u 1tl'ii1i1JHRllil11'1 i'mh hiJ'Illitlr:li1i'l&il'uno1 8 i'hiuurii'u~i~llllm 11i'~1onn"Lir:ne1Jfi~nu ll!l:'ll'l'i'lliin 

f~;wa: 50'IJeHi~:;ltlnilllri111\Jill1H15 ilu:u~mi'ull'utinm~mu6~ 1J'ilil19:l~uollfl!1111H'till'lli'UUJIJU1bz'iilll 
d ~ .!1 1 . t ._, • • , ~.J • .!1 • • •• • ~ ~ • ••• .. 
l'llflfl'IJll Ul~'II1Hl111111U &u1'1flB6fl~lflfll_ :ii!'l1Hl1tnll'IJUf11fillm1~6::ll1l\1 m1UVn111JnUll'IJ &lllllllJflfllliJ 

• • • q • ~~ • • • -~ ' t 1 ~ • • " • "'1 "' -" ~ eod• • f111'11lll11lll!Ulflll1'11u li1JIII11Uli\Jfl11'1\JI'll1lllllll iiU~Zillllfl1'1fl~1Rfll&:iiJ'Ilti'IJB~u llull'11~1!1ll1'1ll16ufl &II 

15.3 U~tll"iJJflUII~lJil1llil~mr fliif! Silicon Metal U:iZ!fii'J 2.4 fi~flUfl~~u:i 1111JU911ff~l"f!l1Jfll:ill~ljU 

!li'U~ 1593(2) /2SS8t0a1u~ 2Wll11fiiJ 2557 muM't~!!li1'1J~tilllllll1JHU1~f11rllu~ihrity'liB~fl11ff~l"f!lU 111J~~ 
'J"• • • _, • .! • d ~ _.. .. ">'• v .. 

1111 ":i1JVfll11lD101'll1!'1llqlii1Uifl:iB~ijfl1miJllfllll~flHIJfl11VI~Uill1!l'I!IJi>11H1'1U~ 111\Zfll:i IIJ11JVOI11lll1'!1 

t~u 11\'il~lJftiHlilm:iutM i!J'lllithz;iiil 1litliufevn~ 100 'll!NI~UH~lJll1ll:;1Uih~1iuun~lJU1'1lJUi'ivu, t\'Junn1 

"'" •• d-1 ~ ._, .I ~ _, ~~"' 'j-"• t~~-' .I ·~ldQ .!/ J uU1JUA1lll1111JIJ1lfi m~lflfll:ill1~ftll1J0~011111Jm 1J1Y'IlijZ 'lliJIJ)jfl!1~ l!Ulfllllllll'IJ\Ju1Z~lu fllnllllU 

1ul~1'1'im1ll1Ju,tllimmn~lnrii1>i!'llil~tnil~UI11VIIIi~r~o~nm1!1'i'1lvm1'umilt~u11fil~lJflflll iln111UA11ll1 

11i&liuH'1iJ -J:uuMull'urim.ullmmfu 1~wij~t~ll nlinulmi-11>!J"11Dil!l~U1A'il 11U ~»1atmla\J~1tf 
~ii a,Yu'll &~dhl'l1 ~~,lit!:;~ l~'ll'll'~1nnu 11fi'uum-l'un Ti'ii~ u 'I tf !11» fm~uil u flft~ij: M!ill~lnu "i'li'fl>lllll ill 'Jill 

,J,! •• • ... "-"ilq ... _, k • 
11 f111Jfll:i~fll1\JI11'Y!~Illl'l" ~IJHRHIJftlll~ftUII\J~il1U 

1l'i'li'l1ih~a~tlij1lil~1JJ!1ou 1'11ril~1 ~ rhlll!il 1flu'IT~:;d,tll'l1JftUH~'IJU 

(U1Ul'llll lj~-'1111) 



[Translation] 

 

         [Company Seal] [Signature] Director 

        (Mr Pan Chung-hwa) 
 

 

 

 

 

 

Examination Request # 063773    Printed by: RAVEEPLOYP       Printed Date: 2 June 2016 (1.30pm) 

SICA NEW MATERIALS (THAILAND) CO., LTD. 

STATEMENT OF FINANCIAL CONDITION 

AS AT 31 DECEMBER 2015 AND 2014 

 

 

Note 

2015 

(THB) 

2014 

(THB) 

 

Assets    

Current assets    

Cash and cash equivalents 5 41,205,876.72 150,365,738.82 

Accounts receivable - trade and other 6 27,987,872.88 4,572,179.66 

Short-term loans to related parties  800,000.00 8,000,000.00 

Inventories  122,633,006.86 76,105,477.55 

Accounts receivable - Revenue Department  5,483,622.78 101,587,481.83 

Other current assets 7 139,654.87 1,347,252.21 

     Total current assets  198,250,034.11 341,978,130.07 

Noncurrent assets    

Cash deposits with guarantee obligations at financial 

institution 

8 50,812,497.38 50,832,396.30 

Property, plant and equipment 9 1,731,143,323.90 1,425,240,764.74 

Intangible assets 10 15,394,606.57 15,356,749.98 

Security deposits  45,161.50 682,000.00 

     Total noncurrent assets  1,797,395,589.35 1,492,111,911.02 

Total assets  1,995,645,623.46 1,834,090,041.09 

    

 

 

The accompanying notes form an integral part of this statement. 

 

The data contained in this statement are true, correct and complete and prepared in accordance with 

the applicable accounting principles. 

 

This statement was approved at Ordinary Shareholders' Meeting No 1, held on 29 April 2016. 
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[Translation] 

 

         [Company Seal] [Signature] Director 

        (Mr Pan Chung-hwa) 
 

 

 

 

 

 

Examination Request # 063773    Printed by: RAVEEPLOYP       Printed Date: 2 June 2016 (1.30pm) 

SICA NEW MATERIALS (THAILAND) CO., LTD. 

STATEMENT OF FINANCIAL CONDITION (CONTINUED) 

AS AT 31 DECEMBER 2015 AND 2014 

 

Note 

 

2015 

(THB) 

 

2014 

(THB) 

Liabilities and shareholders' equity    

Current liabilities    

Short-term loans from financial institutions 11 404,520,217.54 397,667,426.46 

Accounts payable - trade and other 12 359,390,543.47 134,533,471.19 

Short-term loans from related parties 13 696,659,711.05 513,526,094.56 

Deferred payment on shares  - 300,000,000.00 

Other current liabilities  2,531,217.18 2,808,998.92 

     Total current liabilities  1,463,101,689.24 1,348,535,991.13 

Total liabilities  1,463,101,689.24 1,348,535,991.13 

Shareholders' equity     

Share capital  14   

 Registered capital    

       90,000,000 ordinary shares @ THB 10 each (2014: 

60,000,000 ordinary shares @ THB 10 each) 

 

900,000,000.00 600,000,000.00 

 Issued and fully paid-up capital 14   

90,000,000 ordinary shares @ THB 10 each (2014: 

60,000,000 ordinary shares @ THB 10 each) 

 

900,000,000.00 600,000,000.00 

Retained earnings (deficit) - unappropriated  (367,456,065.78) (114,445,950.04) 

Total shareholders' equity  532,543,934.22 485,554,049.96 

Total liabilities and shareholders' equity  1,995,645,623.46 1,834,090,041.09 

 

 

The accompanying notes form an integral part of this statement. 
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[Translation] 

 

         [Company Seal] [Signature] Director 

        (Mr Pan Chung-hwa) 
 

 

 

 

 

 

Examination Request # 063773    Printed by: RAVEEPLOYP       Printed Date: 2 June 2016 (1.30pm) 

SICA NEW MATERIALS (THAILAND) CO., LTD. 

PROFIT AND LOSS STATEMENT 

FOR YEARS ENDED 31 DECEMBER 2015 AND 2014 

 

Note 

 

2015 

(THB) 

 

2014 

(THB) 

Revenues    

Sales revenues  273,426,658.28 - 

Interests received  2,475,361.25 727,876.57 

Other revenues  8,951,253.64 1,451,716.12 

     Total revenues  284,853,273.17 2,179,592.69 

    

Expenses    

Cost of sale  352,863,771.92 - 

Administrative expenses  87,809,959.65 83,245,968.20 

Loss on foreign exchange  44,664,708.18 2,206,367.11 

Other expenses  36,225,667.63 - 

     Total expenses  521,564,107.38 85,452,335.31 

    

Earnings (loss) before financing costs  (236,710,834.21) (83,272,742.62) 

Financing costs  (16,299,281.53) (10,434,641.53) 

Net profit (loss) on the year  (253,010,115.74) (93,707,384.15) 

    

 

 

 

The accompanying notes form an integral part of this statement. 
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[Translation] 

 

         [Company Seal] [Signature] Director 
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SICA NEW MATERIALS (THAILAND) CO., LTD. 

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY 

FOR YEARS ENDED 31 DECEMBER 2015 AND 2014 

 

 Issued and 

paid-up share 

capital 

(THB)  

Retained 

earnings (deficit) 

(THB)  

Total 

(THB) 

2014      

Beginning balance 600,000,000.00  (20,738,565.89)  579,261,434.11 

Net profit (loss) -  (93,707,384.15)  (93,707,384.15) 

Ending balance 600,000,000.00  (114,445,950.04)  485,554,049.96 

      

2015      

Beginning balance 600,000,000.00  (114,445,950.04)  485,554,049.96 

Capital-increase ordinary shares (Note 

14)  

300,000,000.00  -  300,000,000.00 

Net profit (loss) -  (253,010,115.74)  (253,010,115.74) 

Ending balance 900,000,000.00  (367,456,065.78)  532,543,934.22 

 

 

The accompanying notes form an integral part of this statement. 
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SICA NEW MATERIALS (THAILAND) CO., LTD. 

NOTES TO FINANCIAL STATEMENTS 

FOR YEARS ENDED 31 DECEMBER 2015 AND 2014 

 

1. General Information 

Sica New Materials (Thailand) Co., Ltd. ("Company") was duly incorporated on 8 June 2011 

under registration number 0715554000481.   

The Company's office is located at No 339 Moo 4, Tambon Huai Krachao, Amphoe Huai 

Krachao, Kanchanaburi. 

The Company operates the businesses of producing, smelting, metamorphosing and dressing 

green silicon carbide and silicon metal, and exporting and wholesaling the same. 

2. Basis of Financial Statement Preparation 

These financial statements have been prepared in accordance with the financial reporting 

standards for non-publicly accountable entities as issued by the Federation of Accounting 

Professions, and data are presented therein in compliance with the requirements under the 

Notification of the Department of Business Development dated 28 September 2011, issued by 

virtue of the provisions of the Accounting Act, BE 2543 (2000). 

These financial statements are prepared on the historical cost basis except where otherwise 

disclosed in the accounting policy. 

3. Use of Accounting Estimates 

Preparation of financial statements in conformity with the financial reporting standards requires 

management in some situations to make estimates and assumptions that affect reported amounts 

as presented and disclosed in these financial statements and the notes thereto.  Therefore, the 

actual outcome may differ from the estimates. 

4. Significant Accounting Policies 

 The Company's significant accounting policies can be summarised in the following paragraphs. 

4.1 Revenue and Expense Recognition 

 Revenues from sale of goods are recognised when significant such risk and reward of ownership 

of the goods have passed to buyers.  Sales are invoiced value, excluding value added tax, of the 

goods delivered after deduction of discount. 

 Interests received are recognised as revenues on an accrual basis, subject to the actual return 

rate. 

 Service revenues are recognised when the services are rendered, subject to accomplishment of 

the work. 

Other revenues and expenses are recorded on an accrual basis. 
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4.2 Cash and Cash Equivalents 

 Cash and cash equivalents are cash and cash deposits at banks and highly liquid short-term 

investments with maturity of three months or less from the date of acquisition and not subject 

to withdrawal restriction. 

4.3 Trade Accounts Receivable 

 Trade accounts receivable are recorded at a net realisable value.  Allowance for the doubtful 

accounts is provided for the estimated losses that may be incurred in the collection of 

receivables.  The allowance is generally based on collection experience and analysis of debt 

aging. 

4.4 Investments 

 Associates are all entities over which the Company has significant influence but not control, 

generally accompanying a shareholding of between 20% and 50% of the voting rights.  

 Investments in subsidiaries and associates as presented in these financial statements are stated 

at cost. 

4.5 Depreciation Treatment 

 Property is stated at cost. 

Plant and equipment are carried at cost less accumulated depreciation.  Their depreciation is 

calculated by reference to their cost on the straight-line basis over the following estimated 

useful lives: 

  

Property improvements 20 years 

Plant 20-30 years 

Air conditioners 10 years 

Utilities 15-25 years 

Machinery, tools and equipment 10-25 years 

Fixtures and fittings and office supplies 3-5 years 

Vehicles 7 years 

Other assets 5 years 

 

 The Company includes the depreciation in the operating results. 

No depreciation is made on constructions in progress. 
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4.6 Intangible Assets 

 Intangible assets are amortised as expenses in the profit and loss statement using the straight-

line method over the following useful lives: 

Gas system-related expenses 5 years 

Accrued power system-related expenses 20 years 

4.7 Foreign Currencies 

 Transactions in foreign currencies during the year are translated into THB at the exchange 

rate prevailing at the date of the transaction.  Assets and liabilities denominated in foreign 

currencies that exist as at the balance sheet date are translated into THB at the exchange rate 

prevailing at the balance sheet date.  Gains and losses on exchange are included in the 

operation result. 

3.8 Estimated Liabilities 

 The Company records estimated liabilities when an obligation arises from past events, the 

settlement of which is reasonably certain to result in an outflow from the Company of 

resources embodying economic benefits, where a reliable estimate can be made of the amount 

of such obligation. 

 Long-Term Employee Benefit Plan 

 The Company records long-term employee benefits according to the principles applicable to 

estimated liabilities, using the best estimate of expenses required for discharging the 

obligations as at the end of the reporting period. 

5. Cash and Cash Equivalents 

  2015 

(THB) 

 2014 

(THB) 

Cash  319,615.71  1,036,508.18 

Cash deposits at financial institutions  40,886,261.01  149,329,230.64 

     Total   41,205,876.72  150,365,738.82 

Silicon Metal  PUBLIC Attachment 12

 Submitted by Québec Silicon Limited Partnership 
and QSIP Canada ULC

Page 21



[Translation] 

 

         [Company Seal] [Signature] Director 

        (Mr Pan Chung-hwa) 
 

 

 

 

 

 

Examination Request # 063773    Printed by: RAVEEPLOYP       Printed Date: 2 June 2016 (1.30pm) 

-4- 

6. Accounts Receivable - Trade and Other 

  2015 

(THB) 

 2014 

(THB) 

Trade accounts receivable  24,218,067.00  - 

Prepaid expenses  3,485,666.06  4,571,799.89 

Accrued interests receivable  248,016.33  - 

Other accounts receivable  36,122.89  379.77 

     Total   27,987,872.88  4,572,179.66 

 

7. Other Current Assets 

  2015 

(THB) 

 2014 

(THB) 

Prepaid withholding taxes  18,409.77  71,464.45 

Advance payments  23,059.50  15,515.00 

Input tax credits  98,185.60  1,260,272.76 

     Total   139,654.87  1,347,252.21 

 

8. Cash Deposits with Guarantee Obligations at Financial Institution 

 As at 31 December 2015 and 2014, the Company has fixed deposits at a financial institution 

in the amounts of THB 50.81 million and THB 50.83 million, respectively, which are placed 

with a bank as security in connection the issuance of certain letters of guarantee in the name 

of the Company. 
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9. Property, Plant and Equipment 

 

Property  

Property 

Improvements  Plant  

Air 

Conditioners  Utilities  

Machinery, 

Tools and 

Equipment  

Fixtures, 

Fittings & 

Office 

Supplies  Vehicles  Other Assets  

Constructions in 

Progress  Total 

Cost                      

1 January 2014 41,794,954.01  -  -  1,033,608.42  4,087,288.25  -  276,428.04  6,202,495.33  432,392.00  639,784,497.30  693,611,663.35 

Additions/Transfer-ins -  1,347,451.36  252,267,100.35  4,669,966.78  206,189,443.50  44,993,998.00  1,128,818.45  1,309,532.68  12,982,544.90  773,582,244.05  1,298,471,100.07 

Disposals/(Transfer-outs) -  -  -  -  -  -  -  -  -  (548,608,551.45)  (548,608,551.45) 

31 December 2014 41,794,954.01  1,347,451.36  252,267,100.35  5,703,575.20  210,276,731.75  44,993,998.00  1,405,246.49  7,512,028.01  13,414,936.90  864,758,189.90  1,443,474,211.97 

Additions/Transfer-ins -  58,425,876.40  450,355,241.74  -  131,699,904.59  301,698,400.31  120,102.81  224,299.08  3,234,545.58  324,593,568.77  1,270,351,939.28 

Disposals/(Transfer-outs) -  -  -  -  (3,469,226.65)  -  -  -  -  (904,945,999.17)  (908,415,225.82) 

31 December 2015 41,794,954.01  59,773,327.76  702,622,342.09  5,703,575.20  338,507,409.69  346,692,398.31  1,525,349.30  7,736,327.09  16,649,482.48  284,405,759.50  1,805,410,925.43 

Accumulated depreciation                     

1 January 2014 -  -  -  99,701.80  576,484.22  -  70,204.48  1,378,898.28  34,781.11  -  2,160,069.89 

Depreciation for the year -  65,144.70  6,167,207.69  333,081.94  5,376,092.47  1,176,535.78  295,248.51  971,003.88  1,689,062.37  -  16,073,377.34 

31 December 2014 -  65,144.70  6,167,207.69  432,783.74  5,952,576.69  1,176,535.78  365,452.99  2,349,902.16  1,723,843.48  -  18,233,447.23 

Depreciation for the year -  1,865,915.41  22,283,331.50  564,763.80  18,624,374.96  9,290,066.19  366,928.02  1,017,634.13  2,917,050.04  -  56,930,064.05 

Depreciation on disposal   -  -  -  (895,909.75)  -  -  -  -    (895,909.75) 

31 December 2015 -  1,931,060.11  28,450,539.19  997,547.54  23,681,041.90  10,466,601.97  732,381.01  3,367,536.29  4,640,893.52  -  74,267,601.53 

Net book value                      

31 December 2014 41,794,954.01  1,282,306.66  246,099,892.66  5,270,791.46  204,324,155.06  43,817,462.22  1,039,793.50  5,162,125.85  11,691,093.42  864,758,189.90  1,425,240,764.74 

31 December 2015 41,794,954.01  57,842,267.65  674,171,802.90  4,706,027.66  314,826,367.79  336,225,796.34  792,968.29  4,368,790.80  12,008,588.96  284,405,759.50  1,731,143,323.90 

 

 

 

              [Company Seal] [Signature] Director 

              (Mr Pan Chung-hwa) 
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10. Intangible Assets 

  2015 

(THB) 

 2014 

(THB) 

Accrued power and gas system-related 

expenses - at cost 

 

16,612,150.00  15,757,000.00 

Less: Accumulated amortisation  (1,217,543.43)  (400,250.02) 

          Book value - net  15,394,606.57  15,356,749.98 

Beginning book value  15,356,749.98  - 

Purchases  855,150.00  15,757,000.00 

Amortisations  (817,293.41)  (400,250.02) 

Ending book value  15,394,606.57  15,356,749.98 

 

11. Short-Term Loans from Financial Institutions 

 The Company has obtained loans from commercial banks in the sums of THB 300 million 

and USD 7 million.  As at 31 December 2015 and 2014, loans have been drawn in the 

amounts of THB 404.52 million and THB 397.67 million, respectively.  The loans are 

guaranteed by directors of a partner firm of an affiliate of the Company.  The Company's 

property and buildings are mortgaged at BIBOR+2.75% pa and LIBOR+2.25% pa. 

12. Accounts Payable - Trade and Other 

  2015 

(THB) 

 2014 

(THB) 

Accounts payable and notes payable  93,033,180.59  40,653,474.58 

Deferred sales revenues  24,163,748.63  - 

Accrued expenses  242,193,614.25  93,879,996.61 

     Total  359,390,543.47  134,533,471.19 

13. Short-Term Loans from Related Parties 

As at 31 December 2015 and 2014, the Company has obtained interest-free loans from related 

parties in the amounts of THB 696.66 million and THB 513.23 million, respectively. 

14. Registered Capital 

On 26 January 2015, the Company's shareholders, at an extraordinary general meeting, 

resolved to increase the Company's issued and paid-up capital from THB 600 million (60 

million ordinary shares at THB 10 each) to THB 900 million (90 million ordinary shares at 

THB 10 each) by issuing and offering new 30 million ordinary shares at the par value of THB 

10 each.  On 29 January 2015, the Company registered the capital increase with the Ministry 

of Commerce. 
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15. Investment Promotion Privileges and Duties 

 As a promoted entity under the Investment Promotion Act, BE 2520 (1977), the Company has 

obtained certain privileges, as follows: 

15.1 The Company's investment in the activity of producing silicon metal (Activity 2.4: 

Smelting) is promoted under Promotion Certificate No 2182(2)/2554, which was 

granted on 28 June 2011, subject to certain conditions.  Essential promotional 

privileges include 50% reduction in import duties on the machinery approved by the 

Board of Investment, exemption of corporate income tax on yearly net profits (up to 

100% of the investment capital, excluding cost of land and working capital) during 

the three-year period starting the date when revenues are first derived from the 

activity and permission for the Company to deduct annual losses incurred during the 

period from the net profits generated in one or several years, at the Company's option, 

after the corporate income tax exemption period (up to five years thereafter). 

15.2 The Company's investment in the activity of producing silicon carbide (Activity 2.5: 

Manufacture of ceramic products) is promoted under Promotion Certificate No 

1989/2556, which was granted on 4 June 2013, subject to certain conditions.  

Essential promotional privileges include 50% reduction in import duties on the 

machinery approved by the Board of Investment, exemption of corporate income tax 

on yearly net profits during the eight-year period starting the date when revenues are 

first derived from the activity and 50% reduction of the same tax's normal rate during 

the five-year period thereafter and permission for the Company to deduct annual 

losses incurred during the period from the net profits generated in one or several 

years, at the Company's option, after the corporate income tax exemption period (up 

to five years thereafter). 

15.3 The Company's investment in the activity of producing silicon metal (Activity 2.4: 

Smelting) is promoted under Promotion Certificate No 1593(2)/2558, which was 

granted on 2 December 2014, subject to certain conditions.  Essential promotional 

privileges include 50% reduction in import duties on the machinery approved by the 

Board of Investment, exemption of corporate income tax on yearly net profits (up to 

100% of the investment capital, excluding cost of land and working capital) during 

the three-year period starting the date when revenues are first derived from the 

activity and permission for the Company to deduct annual losses incurred during the 

period from the net profits generated in one or several years, at the Company's option, 

after the corporate income tax exemption period (up to five years thereafter). 

The Company's shareholders also enjoy exemption of income tax on the dividends to be 

received from the Company throughout the period of corporate income tax exemption. 

The Company is required to comply with the conditions specified in the promotion certificates. 

16. Approval of Financial Statements 

 These financial statements have been approved for issuance by the Company's managing 

director. 
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