
in AED 2016

Total Revenues 3,069,212,285

Cost of sales 2,748,145,432

Selling and distribution costs 195,199,911 GSA

adminstrative expenses 75,973,446 GSA

foreign exchange gain/(loss) 4,734,582

Finance costs 165,906,438

Net income before taxes ‐99,792,659.00

GS&A 271,173,357

Financial expenses (income) 161,171,856.00 Foreign exchange gain applied as an offset to finance costs

Profit as % of revenues 1.8% JBF Industries (India) profitability for calendar year 2016 used as a proxy as JBF RAK LLC was not profitable

Profit as % of costs 2.4%

GS&A as % of revenues 8.8%

GS&A as % of costs 9.9%

Financial costs as % of revenues 5.3%

Financial costs as % of costs 5.9%

JBF RAK (I.e. UAE company) Financials per 2015‐16 Annual Report (most recent) 
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JBF RAK LLC AhID ITS STJBSIDIARIES
coNS
For thc year ended 3 | Marc n ZOte

Notes

31069,212,29s

QJ8,rotffi)
321,(rc6,953

I lr4g5,70l

(t95,t99,9t l)

(75,973,446)

4,734,592

(t65,906,438)

(99,792,659)

(t0,93t,712)

696,642

(1t0,027,729)

--

20t 5
AED

(Restated)+

2,995,599,540

(r,trr,?w)
396,399,53 |

| 7,759,005

(146,050,342)

(72,990,706)

(59,937,372)

(125,500,053)

Qtv,937)

(6,253)

1,659,557

1,442,367

2016
AED

Sale of goods

Cost of sales

GROSS PROFIT

Other income

Selling and distribution costs

Adm inistrative expenses

Foreign exchange gain / (loss)

Finance costs

LOSS BEFORE TAX

Income tax (expense) benefit

Charge for the year

Defened tax

(LOSS) PROFTT FOR THE YEAR

t2

t2

5

"?ffiru::. 
shown herc do not correspond to the 2015 financiar srarements and reflect adjustments made,

The aftached notes I to 28 form part of these consolidated financial statements.
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JBF RAK LLC AND ITS SUBSIDIARIES
CONSOLI
For the year ended 3 t March}Oli

(LOSS) PROFTT FOR TltE YEAR

Othcr comprehcnsivc incom e
olher cctmprehensive income to be recrassiJied to pro/it or rossin subsequent periods:

Net loss on cash flow hedges

Exchange differences on transration of foreign operations

TOTAL COMPREHENSTVE TNCOME FOR THE YEAR

20t6
AED

(n0,027,729'

(1,0t4,579)

t0,81l,2gl

917961702

(tw231,027)

-

20t 5
AED

(Restated)

1,442,367

245,505

(37,009,535)

(36,763,0.30)

(35,320,663)

-'-

*certain amounts shown here do not correspond to the 2015 financial statements and reflect adjustments made,refer to note 26.

The attached notes I to 28 form part of these consolidated financial statemenrs.
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SUBSIDIARIES

As at 3l
coNso

March 20t'G
ATED STA

Notes

JI March
2016
AED

2,522929,320
11s23,040

37t,172.-___
2934:t9,,Sn

3l Moch
20t5
AED

(Rcstatcd)

2,576,675,037
12,4t5,729

305,310 '

362,rrC

2,589,t29,461

I tptl
20t1
.lED

(Rannd)

2,461,?96,5gg
13,431,t72
79,761,375

345J68

2,555"rr5,293

ASSETS
Non-current rrrct,
Itopr1-y, plant urd cqulpmont
Intmglblc asrdr
Accounts rcccivablc and propaymcnts
Flxcd &postrs

Currenl nrrcb
hvcntorlcs
Aocounts rcelvablc rnd prcpaymcnG
Amounts drrc from rclatci p.rt-t*
Lon to a rclotcd porty
Bank balanccs uri caltr

TOTALASSETS

EQUTTYAND LIABTLTTTES
Equlty
Shrrc cepitat
Stotutory tcssrar
Retaincd crrninrs
Iorrh qrncnci trarstatlon rtscrve
Cumuluivc changos In falrvalucs

Totaf cquity

!?4Joo,At 3?0,669J50
r,ry!,q{9r7J5 500,436,t64

l|u6,fft sc,olrJtzt62,5tq,88 t04,ot9;456
75,637,7% tgaSri,lB

--

1,945,395,629 t,l20,gtg,l95

- --

6
7

f0
8

9
r0
il
tl
l4

&4$0r.$26.
t,2?5p30,695

t2,tgtpt3
t64066107
t56,955,402

---
2r0g3.gga"r3

.StqrAr6t
b

237,t5t000
t3,Ig9l92

ss2Jrq66?
(2r,089Jro
(t,r4ar90)

EfJ/45q64ilt

7691441,404

95I,650,?05
stps$s50
II,890178
t,746A94

97'.nq

3S\A79
rr365547

Lr797599,641

3,79s260,112
.-'n1--
4,628fltr765
F---_.

4,535224,090

-
237,t59,000
83,f99,492

662,366396
(38,900,597)

(t27,6ul

9$,68q680

967,8tq856
705,619,969
76,907,159
12,031,439
l,g4l,5E0

70,n9
t27,6ll
217,000

3,676,324,399

237,159,0N
76,nqnt

667,91\550
(1,t92,062)

(373,||6)

979,007,313

47g,6gg,Eg4
5t t,294608
77,E19,t06
45,937,500
4,4?9,710

293,956
373,1 l6
217,W0

l5
t6

t7

Non crrrul ttrtCIilcr
Tcrm loans
Obligatlons undcr lslamic finencinp
Emplqrccs' cnd of servlcc bcncnd
Gorrrnment gnntt
Vchlclc loens

Curcnt lirbllitlcr
Aeounts pyablc urd accnnls
Short-terur bonowingr from brnks
Tcrm loans
Obligations undsr Islamic fi nancing
Govcmmontgranb
Arnounts duc to relatcd puties
lntcrest ratc swtpr
Vchlclc loans
Inconrc tor pepblc

Ir{30r5t7ts2 1,541,733,443
527,05(p52 257,3ti,t91t$ap88 r\485,936l{,01q355 ts,org,tro68a,t% 233,4t7

-- 
-

125s,724'7t4
zxt,7gg468

9,qt0rt3
2t296t70

{69,500

tgg1,560l7t t,926,t03,g20 t,57g2g4065

t8
t9
2A
t3

2l
22
t8
t9
t3
il
17

l2

rorAl,EQurry*"4

*r/l
Total llnbllltlcs

Cheerag B. ArJa
Director

fCertain amounts sh
rcfer to notc 26.

BILITIES

1,764,733,590 l,t tg,t l4,gg0

-

3,591,53#10 z,69l,3lz055

-

4,535,224,090 3,676324,399

---

cre do not mrrcspond to thc 2015 financial statcrncnb and reflect adjustments madc,

Rohit

Thc dachcd notcs. I to 28 form pan of fresc consotidated financial statqnenh.
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S SUBSIDIARIES

93)tgtlror the year cndcd 3 | Marcn ZilA

Working capital changes:
lnventorics
Accounts receivable and prepayments
Amounts due from retated parties
Accounts payable and accruals
Amounts due to related parties

Cash uscd in operations
Interest paid
Profit charge paid
Employees' end of service benefits paid
Income tax rccovcry

Net cash used in operating activities

INVESTING ACTIVITTES
Purchase of propcrty, ptant and cquipmcnt
Proceeds from disposals of property, plant and cquipmcnt
Purchase of intangibte asscts
Loan to a rclated party
Restricted cash, net movement
Interest received
Movemcnt in fixed deposits

Net cash used in investing activities

Notes

(99,?92,659)

142,5361943
1,635,093

s8sJ8E
107,97t,690

(1,142,190)
l4,gtEl57l
0,57t,034)
(t,989,6t4)
412761429

20r5
Atit)

(Restoted)

(2t0,937)

127,642,U1
1,605,549

227,695
I lg,l96,g95

11,749,324
(l,lgl,5gg)
(3,364,476\
3,593,994

259,237,975

(53,43 t,3 | 3)
(645,296,079)
(24,533,095)
432,991,369

(222,977)

(3t,2542t9)
(t t9,t96,895)
(n,748324)
(1,02t26t,
t,653299

(3 | g,161,705)

4t4237
(825,639)

(58,63tJ82)
(5,569,050)
I,lgl,5gg

(t 7,018)

20t6
AED

otf[RATTNG Ac'l.tvmtas
Loss beforc tax
Adjustmcnts for:

Deprcciation
Amortisation of intangible assets
Loss on disposal of propcrty, plant and cquipment
Finance costs
Fair value adjustment of forcign cxchange forward contracts
!1ont charges on obrigations inder rstariic nnanr-i'g 

"-'--'
Finance income
Amortisation of government grants
Provision for cmployces' end-of seryice bcnefits

6
7

4
3

t3
20

20

167328,6t6

lgrl99,637
(73,765,6/,0)
(t0,992106)

(197,943Fr7)
26,495

(96,t 46i8t 5)
(t07,97t,590)
(r4,8r857r)
(r,433J76)

696,642

(s5579,270)
2,671,422
(525,071)

(r,415t69)
(21,445362)

ll57l1034
(E,786)

(2t9,673,8t0) (161,s74,401)

(74,&'tJ02) (381,598,969)

FINANCING ACTIVITIES
New term loans obtained
Repayment of term toans
New obligation under Islamic financing

fepayment of obligations under Islamii financing
Ncw vchicle loans obtained
Repayment of vehicle loans
Short-term borrowings

Net cash from financing activities

DECREASE IN CASH AND CASH EQUIVALENTS
Net foreign exchange difference
Cash and cash equivalents at the beginning of the year

CASH AND CASH EQUIVALENTS AT THE END
OF THE YEAR

1201,020,921
(t,4lt t7g,0g0)

554J82,595
(285,285J97)

950,947

Q66,991)
lg4,g3t,2g5

(57,249,932)

Q4$28266)
6,901,690

804,320,?29
(519,224,U7)

164,55 l,g3 I
(231,920,467)

(235,083)
169,095,572

( 156,595,735)
112,176,970
5l,320,455

237r55,t80 386,577,634

14 0r,rrt,t3) u,notry
*Certain amounts shown here do not correspond
refer to note 26.

to the 2015 financial statements and reflect adjustments made,

The attached notes I to 28 form part of these consolidated financial statemens.
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JqF B4K Llg-A\l"p]rs s uB srDrARrEs

For the year ended 3 | March ZO ie

Share
capital
AED

237,159,000

Statutory
reser-ve

AED

76,170,971

Retained
earnings

AED

657,252,736

| 0,6g9,g | 4

Foreign
currenql

lranslatlon
reserve
AED

(1,992,062)

Cumulative
changes in
fair values

AED
Total
AED

At I April2014

Adjustment on correction
of error (note 26)

Total comprehensive income
for the year

Balance at 3l March 2016

(373,f t6) 968,317,529

- l0,6g9,g l4
At I April 2014 (Restated) 237,159,000

Profit for the year

Other comprehensive income -

76,170,97 | 667,942,550 (1,992,062)

- 1,442,367

- Q7,009,535)

(373,116) 979,007,343

- 1,442,367

245,505 (36,763,030)

Total comprehensive income
for the year 

1,442,367 (37,00g,j35)

Transfer to statutory reserve - 7,019,521 (7,019 ,521)

Balance at
3 | March 20lS (Restated) Z37,tSg,OOO

Loss for the year

Othcr comprehensive income

245,505 (35,320,663)

83,199,492 662,36,396 (3g,900,597)

- (l 10,027,729)

(127,6n ) 943,696,680

- (l10,027,729)

(1,0t4,579) 9,796,702- l0,g l l,2g I

237,rse,000 83J89192 *J*Sr, ,"JrtJ"' OJ.r,r*) *1"f"

--- ---____

tcertain amounts shown here do not correspond to the 2015 financiat statements and reflect adjustments made,refer to note 26.

The attached notes I to 28 form part of these consotidated financial statements.
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{!lB4{ rl"g AND rr$ SIJBSIDIARIES

Lglr.r:r0At 3l March 2016

I CORPORATE ]NFORMATION

JBF RAK l"LC (thc "company") is a limited liability company incorporated in the Emiratc of Ras Al Khaimah onf 7 Scpternbcr 2005 and is registired under il;iLw No. g br rggi. The Federal Law No. 2 of 20t5, concerningcommercial companies has Eome into effect n"r ig June 2015, replacing the existing Federal Law No. E of tgg4.The company is currcntly assessing trt. i*p.ri or,r," nrr" iu*'*o i*p..ts to f;rfulty compliant inctudingcompliance rclated to loan to directors on or blfore the end of the gracc period on 2g June 2016. The address of theregistered office of the Company is at P O Box 6SZa, nas At Khairn'afr, Ung.
The company and its subsidiaries' operations, assets and liabitities of these entities listed under 2.3 below(collectively refened to as the "Group") are includedin these consolidated financiat statements.

The principal activity of the Group is the manufacture and production of sSp chips (,chips,,) and potyester films("Films") and related pro<iucc.

The company's Parent company is JBF Global Pte Ltd f'the parent companr,), s private company incorporated inSingapore, which is owned by JBF Industries Limited ("the ultimate parent company,,), a company incorporated inIndia and listed on thc Mumbai Stock Exchange.

The consolidated financiat statements of the Group for fre year ended 3l March 2ol6were approved by the Boardof Directors on 9 June 2016.

2,1 FUNDAMENTALACCOUNTINGCONCEPT

The Group has incurred a loss of AED 110,027,729 during the year ended 3l March zol6.The Group has notcomplied with certain covenants (as exptained in notc 18, Itand n l anathe non-compliance of dre covenants maygive the banks the right to demand repayment of the loans. The abiliiy of the Group to continue as going concem isdependent upon renewal of oedit faciiities by thc bank.

As prescribed by paragraph 25 of IAS l, when management is aware, in making its assessment of materialuncertaintics related to events or conditions that may cast significant doubt upon the eitity's ability to continue as agoing concern, the entity shall disctosc those uncertainties.

The ability of the Group to continue as going concern is dependent on:

(l) continued support i.e. renewar of credit facilities of the Group;

(2) the ability of the Gryup to generate adequate funds to meet its operational requirements as well as repayment of
short term financial obligations.

These material uncertainties cast significant doubt about the Group's ability to continue as a going concern and
therefore, it may be unable to realise its assets and discharge liabilitiis in the normal course of business.

In view of the above, management has considered the way forward and developed ptans for the Group,s viability
and continuity as a going concern. The Group's success in achieving its objective is dlpendent on:

o Continuing support from the bank. The Management expects that its cunent facilities will be renewed on
expiry;

o Management is under discussion with banks and do not expect the banks to demand repayment of loans
due to non-compliance of covenants;

r Management expects the Group to make profits for the year ending 3l March 2017 and to generate
adequate funds to meet its operational requirements as well as ripayment of short term financial
obligations;

o The Ultimate Parent Company is listed on the Mumbai Stock exchange and have positive net worth.
Management expects that the Group will continue to get the support from ihe parent company.

Management believes that these assumptions are realistic and, based on these assumptions, the Group would be ableto meet its obligations as they fall due and ensure the continuity of the Group,s operations.
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IPTIAK LLg A\TDJTS SUBSIDIARIES
I

At3fMarch2016

2.2 BAsrs oF pREpARlrroN

Statcmcnt of compliancc
'l'he consolidated financial stal'em€nF of the lroup have been prepared in accordance with tnternational Financial
fifilffi,t:Tfl'ff.$T:1ililj: ,tUT 

in,lilu,ionur e,,iuniini's,uno.,o,-e".ii irAsB) and rhe appricabre

Accounting convention .

1ffi.1ff'Jlti1ilffIfifn::ffiAffi:fen prepared under the historicar cost convention, modiried ror the rair

Functional and presentation currency
The Group's consotidated financial st#ments are presented in United Arab Emirates Dirhams (AED).

2,3 BASTS OF CONSOLIDATION

The consolidated financial statements comprise the financial statements of the company and its subsidiaries as at3 | March 20t6.

subsidiaries are fully consolidated from the date of acq.uisition,-being the date on which the Group obtains contror,and continue to be consolidated until the date wr,en sucii conrot ,r.r?r. ir,e financial statements of the subsidiariesof the Group are prepared for the sam€.r:Potting period * tr,. ,orp*y, using consistent accounting policies. Alt
#TilTL!f,tilffi,:-*nsactions, 

unrealised eui"nt-uii torrr, ,rruiiiil il"r inrra-group rransactions and dividends

fJl#rT,,:'J[,oJ,lffi&T:ffi:ffi:Hi:lfld,;|"ut a change orcontror, is accounted ror as an cquiry

o Derecognises the assets (including goodwill) and liabilities ofthe subsidiary;e Derecognises the carrying amowt or.ny non-controiling intercst;o Derecognises the cumulative transtationdifferenccs, recorded in equity;r Recognises the fair varue ofthe consideration rcceived;r Recognises the fair vatue of any investmentretained;o Recognises any surplus or deficit in profit or loss; ando Reclassifies the company's share.oi rorponents previously recognised in other comprehensive income toincome statement or retained earnings, * lppiopri.t .

illi:fi$'',1'ifi?;iflil*Tl]fiU1ff;ljfi.nnanciar statements oreacrr orthc entities to arign their accounting

]|'t"ttfitj'J,T' 
financial statements comprise the financiat sratements of the company and its subsidiaries as ar

ffi:g;,T"#r:,xfiT:i:#o other details of the subsidiary companies incruded in the consotidated financiar

Comparry name

JBF Bahrain S.p.C

Date of
Incorporation

l5 June 201 I

BeneliciaU
ownership ot6 principal activities

la0%

JBF Clobal Europe BVBA 25 Ocrober20ll t00Zo

Manufacturing of ptastic and polyester
films, rolls and sheet, and'import raw
materials for industrial product in the
Kingdom of Bahrain

Manufacturing, selling and distribution
of polyethylene tercphthatate (pET) resin
for packaging in the Kingdom of Belgium

Selling and distribution of polyester fitms
in the United States of Ameriia.

JBF Americas Inc. 3l March 2015 t00%
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JBF RAK LLC A\IQITS SIJBSIDIARIES

At 3l March Z0t6

2,4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Foreign currcncics
Thc Group's consolidated financial statements are presented in united Arab Emirates Dirhams (,,AED,,), Thecompany's functional and presentation ..u1t nry * tt?. Each cntity in the Group determines its own functionalcuffency and items included in the financialstatiments orca.rr rriiiv-lrr measured using that functionarcunency.

i) Transactions and balancer
Transactions in foreign currencies are initially recorded by the Group's entities at their respective functionalcurency spot rates at the datc the transaction firit qualifi.r r* *ognition.

Yffiil#rffiiTr:liliTllt'::,1:'"minated in roreign currencies are transrated at the tunctionar currcncy spot rares

Differences arising on settlement or translation of monetary items are recognised in profit or loss with the exceptionof monetary items that are designated-as part of trri hedlc ortrtr-oioup;s net invlstment of a foreign operation.These are recognised in other clomprcheniiue inrore unfil the net investment is disposed o{, at which time, thecumulative amount is reclassified to profit or toss. iax charges and credits attributabilio e*rt.nge differences onthose monetary items are arso recordcd in otr,e. coiirchensive income.

Non-monetary items that are measured in terms of historical cost in a. foreign curency are translated using theexchange rates at the dates of the initial transartions. Non-monrt ry it io, 
-m*ur"a it air value in a foreigncunency are translated using the exchangc rates at the date when irrr air value is determined. The gain or lossarising on translation of ndn-honetary iteirs measured at fair value is treated in tine with the rccognition of gain orloss on change in fair value of the item (i-e., tonrt"ti* differences on items whose fair value gain or loss isrecognised in other comprehensive incomt bt in.om. stiatcment are also recognised in other comprehensive incomeor income statement, respectively).

ii) Group companies
on consolidation, the assets and liabilities of forcign operations are translated into AED at the rate of exchangeprevailing at the reporting date and their incom. ,tuirrrnts are transtated at exchange rates prevailing at the dates

lj",hff*:g',"r::Jt exchange differences arising on translation for consotidition are recognised in other

on disposal of a foreign operation, the component of other comprehensive incomc retating to that particular foreignoperation is recognised in income statement.

Revenue recognition
Revenue is recognised to the extent that-it is probable that the economic benefig will flow to the Group and therevenue can be reliably measured, regardtess of when the paymeril; b;irg made. Revenue is measured at the fairvalue of the consideration rcceived or receivable, taking into account contractually defined terms of payment andexcluding discounts, rebates, and o*rer sales axes or dity. Til cr;61rrr.r* ils revenuc arrangemenrs againstspecific criteria in order to determine if it is acting as pri.nlipat Jf riril The Group has concluded that it is actingas a principal in all of its revenue arangements since h ir.ttr primfr ouligor in alt the revenue arangements, haspricing latitude and is also exposed to inventory and credit risia. The following specific recognition criteria mustalso be met before revenue is iecognised:

Revenuefrom sale of goods
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goodshave passed to the buyer, usuatty on delivery of the goods, aid the amount of revenue can be measured retiably.

lnleresl income
Interest income is recognised as the interest accrues.

Government grants
Government grants are recognised where there is reasonable assurance that the grant wiil be received and allattached conditions will be complied 

:vith:.when the grant relates to an expense item, it is recognised as income ona systematic basis over the periods that the rclated losts, for which it is intended to compensate, are expensed.when the grant relates to an asset, it is recognised as income in equal amounts over the expected useful life of therelated asset.
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JBF RAK LLg AND ITS SUBSIDIAzuES
NOTES"TO f
At 3l March 20tG

2'4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continucd)

Borrowing cost
Borrowing costs directly attributrable to thc construction of qualifying assets, which are asse6 that necessarily take asubstantial period of time-to prepare for their intended use, are added to the cost of those assets, until such time asthe assets are substantially ready for their intendcd use. All other borrowing costs are recognised as interest
expense in the consolidated statement of income statement in the period in wh'ich they are incined. Borrowing
costs consist of intcrest and other cosE that an entity incurs in connection with the bonowing of funds.

Propcrty, phnt and equipment
Property, plant and equipinent are stated at cost, net of accumulated depreciation and/or accumutated impairment
losses, if any. Such cost includes the cost of replacing pafi of the property, ptant and equipment. Such cost includes
the.cost.of replacing. part of tle property, plint anJ eguipment'rna uonowing costs for long+erm construction
projects if the recognition criteria are met. When significant parts of propery, plant and equipient are required to
be replaced in interval.s, t!e. Group recognises su-ch p.rtr 

-as 
individuat assets with specific usefut lives and

depreciation, respectively. Likewise, when a major inspection is performed, its cost is retognised in the carrying
amount of the property, plant and equipment as a replacement if me recognition criteria are satisfied. All other
repair and maintenance costs are recognised in the consolidated income statement as incurred. The prescnt value of
the expected cost for the decommissioning of the asset after its use is included in the cost of the reipective asset if
the rccognition criteria for a provision are mct.

Capital work in progress is not depreciated.

Depreciation is calculated on a sraight-linc basis over the estimated uscful lives of propcfry, plant and equipment as
follows:

Plant & machineries
Leaseho ld improvements
Installations
Motor vehicles
Furniture, fixtures & fittings
Office equipment

over 20 y€ani to 25 years
over 20 years or the lease term (whichcver is less)
over l0years
over4 to l0 ycars
over5 to l0 years
over 5 years

An item of property, plant and equipment is derecognised upon disposal or when no futurc economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the assct (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the consolidated income
statement in the year the asset is derecognised.

The carrying values of property, plant and equipment are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable. If any iuch indication cxists and where the
carrying values exceed the estimated recoverabte amount, the assets are written down to their recoverable amount,
being the higher of their fair value less costs to sell and their vatue in use.

Expenditure incurred to replace a cornponent of an item of property, plant and equipment that is accounted for
separately is capitalised and the carrying amount of the component that is replaccd is written off. Other subsequent
expenditure is capitalised only when it increases future economic benefits of the related item of property, plant and
equipment. All other expenditure is recognised in the consolidated incorne statement as the expense is incurred.

The assets' residual values,. useful lives and method of depreciation are reviewed at each financial year end, and
adjusted prospectively, if appropriate.

Intangible assets
lntangible assets are measured on initial recognition at cost. Thc cost of intangible assets acquired in a business
combination is fair value as at the date of acquisition. Following initial recognition, intangible assets are carried at
cost less any accumulated amortisation and any accumulated impairment losses, if any. Internally generated
intangible assets, excluding capitalised devetopment costs, are not capitalised and expeniitur. is reflecGd in the
consolidated income statement in the year in which the expenditure is incuned.

The useful lives of intangibte assets are assessed to be either finite or indefinite.
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IFF RAK LLC AND ITS SUBSIDIARIES
NOT'ES'TO THE
At 3l March 2016

2'4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continucd)
Intangiblc asscts (continued)
Intangible assets with finite lives are arnortised over the useful economic life and assessod for impairment wheneverthere is an indication that dre intangible asset may bc impaired. il;';ffiil*il;iod and the arnortisationmethod for an intangible asset with a-finite useful riFe is reviewed at least at each financial year-end. changes in theexpected useful life or lhe expected pattern of consumption of future economic benefits embodied in the asset isaccounted for by changing the amortisation period or metho!, I appropriate, and treateJ as changes in accountingcstimates' The amortisation expense on intangible asseb with finite lives is recognised in the consotidated incomestatement in the expense categoty consistent with the function oitr,r intangiblc asset.

Intangible assets with indefinite usefut lives are not amoftised, but are tested for impairment annualty, eitherindividually or at the cash-generating unit level.- tt 
" 

*rrrrment of indefinite life is revieieo annualy to determinewhether the indefinite life continueJto be supportablc. If not, tr,e rtung. in uscful life from indefiniteto finite ismade on a prospective basis.

lnventories
Inventories are stated at the tower of cost and net reatisabte vatue. costs are those expenses incurred in bringingeach product to its present rocation and condition, ., fouorrr:

Raw materials, storcs and spares, packing
materials and consumabtes purchase cost on a weighted average basis.
semi'finished goods and finished goods - costs of direct materials plus auributable overheads based on a

operating capacity but excluding bonowing cost.
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs ofcomplction and the cstimated costs necessary io make the sate.

Goods in transit are rccorded at cost when the rights and obtigations retating to the goods are transfened to theGroup.

Impairment of non-financial asscts
The Group assesses at each reporting date whether therc is an indication that an asset may be impaircd. If anyindication exists, or when annual iripairment testin! for an assct is required, the Group estimates the asset,srecoverable amount' An asset's recoverable amount is-the higher oiun asset,s or cash-generating unit's (CGu) fairvalue less costs to sell and its valuc in use and is determinld for an individual asset, unless the asset docs notgenerate cash inflows that are largely independent of thosc from other assets or groups of assets. where thecarrying amount of an asset or cGU excceds its recoverable amount, the asset is conslaerid impaired and is writtendown to its recoverabte amount. In assessing value in use, the estimated future cash flows are discounted to theirpresent value using a pre-tax discount rate thit reflects current market assessments of the time value of money andthe risks specific to the asset. In determining fair value tess costs to sell, rccent market transactions are taken intoaccount' if availablc' If no such transactions can be identified, .n-.pptopriate valuation model is used. Thesecalculations are corro-borated by valuation multiples, quoted share prices for publicly traded entities or otheravailable fair value indicators.

The Group bases its impairment calculation on detailed budgets and forecast calculations which are preparedseparately for each of the Group's cash-generating units to which the individual assets uri utio.uted. These budgetsand forecast calculations are generally covering iperiod of five yr.rr. ior longer periods, a tong term growth rateis calculated and applied to project future cash flows after the fiftl year.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the consolidatedincome statement in expense categories consistent iith-ttr function of the imiaired u,,1; except for a properrypreviously revalued and the revatuition was taken to other.orprehrnriul inrore. In this case, the impairment isalso recognised in other comprehensive income up to the amount of any previous rcvatuation.
For assets excluding goodwill, an assessment is made at each reporting date whether there is any indication thatpreviously recognised impairment losses may.!o longer exist or rnay r,iu, decreased. If such indication exists, theGroup estimates the asset;s or cGUs rerov"ribt, uro'unt. A previouity r...ognised irnpairment loss is reversed onlyif there has been a change in the assumptions used to determine the asset's recoverable amount since the lastimpairment loss *as retognised. The reversal is limited so that the carrying arnount of the asset does not exceed itsrecoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had noimpairment toss been recognised for the;Gil;;; yru". such reversal is recognised in the consolidated incomestatement unless the asset is canied at a revalued arnount, in which case, the reversal is treated as a revatuationincrease.
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JBF RAK LLC AND ITS SUBSIDIARIES
NorEs ro t
At 3l March 2016

2'4 SUMMARY OF SIGNIFICANT ACCOUNTTNG POttCtES (continued)
Financial instruments - initlst rccognition and subsequent measurement

l. Flnanclol d.s.rer.r

lnltial rccognition and mcasurement
Financial assets within the scope of IAS 39 are classified as financial asses at fair value through profit or loss, loansand reccivables' hetd+o-matuiity investmentr,-uua-it.ule-for-sare nnanciar assets, or rr'orrivatives designated ashedging instruments in an effective hedge, ;;ililpriate. The Group determines the ctassification of its financiatassets at initial rccognition.

All financial assets are recognised. initially at fair value plus hansaction costs, except in the case of financial assetsrecorded at fair value through profit or loss.

Purchases or sales of financial assets that require delivery of asscts within a time framc estabtished by reguration or
::ffiliil;lrff.STi::,i'f,'j.$rtular wav rua"j'*' recognised on rhe traoe aate, i.., ,r,, date ihat-the Group

Financial assets consist of bank balances and cash, trade receivables, amounts due frorn retated parties, loan to arelated party, deposits and other receivables

Subs equenl measurem en t
The subsequent measurement of financial assets depends on their classification as described below:
Accounts reccivabre and amounts due from retated partics
Accounts receivable are stated at originar invoicc les! provision for impairment. A provision for impairment ofaccounts rcceivables is established y6:n there is objective evidcncc that ttre Group will not be ablc to collect altamounts due according to the originat terms or irri receivables. significant financiui oimrulties of the debtor,probability that the debtor wilt entei bankruptcy or niunrial reorganisaiion, ana default or delinquency in paymenrsare considcred indicators that thc accounts receivable is impairedf 

------J

The carrying amount of the asset is tcduced through the use of an albwance account, and the amount of the loss isrecognised in fre consolidated income statement. when a trade reccivable is uncoilectible, it is wrinen off againstthe allowance account for trade receivablet. iuurlqr.ir r.ron.ries of amounts pr€viousty written offare credited inthe consolidated income statement.

Cash and cash equivrlents
For the purpose of the consolidated statement of cash flows, cash and short-term deposits in the consolidatedstatement of financial position comprise cash at banks and on hand and short-term deposits with a maturity of threernonths or less.

Loans and receivables
Loans and receivables are non'derivative financiat assets with fixed or determinable payments that are not quoted inan active market' After initial measunement, such financial assets rr" ruurrquently measured at amortised cost usingthe Effective interest rate ("EIR") method, ir* irfui*ent. Amortised cost is calculated by taking into account anydiscount or premium on acquisition and ftes o, costs that are an integrar part of the EIR Thc EIR amortisation isincluded in finance incoml in the consolidated income statement. The losses arising from impairment are

firt::tJtliff;;,Xtidated 
income statement in finance costs for toans and in cost of-sares or other operating

Derecognition of financial assets

i*:ffi[:fffi:[:t' where applicable, a pafi of a financial asset or parr of a group of simitar financial assets) is

o The rights to receive cash flows from the asset have expired; orr The Group has transfened its rights to receive cash flows from the asset or has assumed an obligation topay the received cash flows in nrtt without materiat detay to a third pa4y under a ,pass-through,
arrangement; and either (a) The Group has transferred substantiaity alt the risks and rewards of the asser,or (b) The Group has neither transfened nor retained substantially all the risks and rewards of the asset,but has transferred control ofthe asset.
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JBF UBSIDIARIES

L?I3:.jqAt3f March 20t6

2'4 SUMMARY oF slGNtFtcANT AccouNTrNG poLrcrEs (continued)
l, Flnnnclolassets (conttnued)

Dcrecognltion of financial assets (continued)
when the Group has transferre{ is tigil;;;*eive cash flows from an asset or has entered into a pass-througharrangement' it evaluates if and to *i'.t .*trni-ir t u, *tuinrJ tr,, ,irt, .na ,r*.rJ! of o*n.rrhip. when it hasneither transferred nor retained suurtunii.ilv.ii 

"i,rte 
risks.no r.*.ras of the asset, nor transferred control of theasset' the asset is recognised to ttr e"trni;d;groug's;;;d;;i;; invotvcment'in1t, asset. In that case, theGroup also recognises in associated tiabiliry. rrrl tr.nrirrrra arr.i ,nd the associated riabirity arc measured on abasis that reflecrs the rights and obrigationr iirrt til croup has retained.

continuing involvement that takes ,lr try of a guarantee over the transferred asset is measured at the lower of theoriginal carrying amount of the asset and the max'imum amount of consideration ttrt ilr" broup courd be required torepay.

tmpairment and uncolecfibirity of financiar rssetsThe Group assesses' at each 
1"pott-1ng a.,t, ttitrnri there is an} objective evidcnce that a financial asset or a groupof financial assets is impaired"A finincitl';;-;; a group orfinanciat assets is deemed to be impaired i[ and ontyi[ there is objective evidence oi impairment as , ,r*tt of one ;; ;;r, events that has occurred aftcr the initiarrecognition of the asset (a4 incurred iott i"ino -o that loss ,"rni-rr., ,n impact on thc estimated future cash flowsof the financial asset or the group of financiai **tt that can u. .iiilfrv ,rtirnrtro. guiarnr" of impairmenr mayinclude indications that thc aiuto'tt.ot a group of debtors i, ,*poLicing significant financiat difficutty, default ordelinquency in interest or princiq{ ot^rn[, tr,l-p.obabirity th.l iiry wiil enter bankruptcy or other financiatreorganisation and where o6t"tttbtt ?.aliJii.il ,ri., there is u rrrru,.,bre decrease in the estimated future cashflows' such as changes in arrears or economic conditions that ,orrri*, with defaults. Ii such evidence exists, anyimpairment loss is recognised in the consolidated income statement. Impairment is determined as follows:

(a) For assets carried at fair vatue, impairment is the difference between cost and fair varue, ress any impairmcntloss previously recognised in the consolioatcd statement of income stutemcnt;(b) For assets ctnied at-cost, impairrnent ir tt" airrrnence urir"r.n..r.ying value and the present value of futurecash flows discounted at the current market rate of return for . ,irit* financial asset; and(c) For assets canied at amortised cost, ilt;i*;;t is tre oifrercnce between carrying amount and the prcsentvalue of future cash flows discounted at the original effective interest rate.

il Finsnclal ttablllttes

Initial.rgc-gqnition and measurcment of financiar riabiritiesFinancial liabilities-within the scope of IAS tt;;*sified as financial riabirities at fair vatue through profit orloss and loans and borrowings' ittt ct;;ti;;;irr the crassifiruiion of their financiar riabirities at initial
:il,Ttt:'#*llJi:Hi::lf*"J:','-1" "ffii'.Jiiiii.rrv .t ai' 

"ui,l'prur, 
in the ..r, or roans and borrowings,

Financial liabilities consist of borrowings, trad.e-payabtcs, o1!er payabres and amounts due to rerated parties.The Group have not designated any Rniic;i li;fil'ry.s at fair 
"utu, 

througrr profit or ross.

Subsequent measurement
The measurement of financial liabilities depends on their crassification as described below:

Accounts payable, accruab and amounts due to related partiesLiabilities are recognised for ttount, to be paid in irt. rutu* ro, gooa, or services received, whether birted by thesupplier or not.

Term loans
All term loans areiniltrecognised at the fair value net.of directry attributabre transaction costs. After initiarrecognition' term loans are subsJquently measured uil*ortired cost using the EIR method. Gains and losses arerecognised in income statement when itre tiabititir; ;l;;;;;il#: weil as through the EIR amortisationprocess' Amortised cost is catculated!f-takin;'iiio uJrount any discount or premium on acquisition and fees orcosts that are an integral part of the EiR. The- EIR umortisation is incruaed as finance costs in the statement ofincome statement.
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JBF RAK LLC AND ITS SUBSIDIARIES
NO'TES TO TI.IE
nt3f March2016

2'4 SUMMARY OF SIGNIFICANT ACCOUNTINC POLICIES (continued)

ll Flndnclal llahltttles (conttnued)

ljara
They arc an lslamic transaction invotving purchase and immediate lease of an asset where the lessor conveys to thclessee the right to use the asset for an ugt;.d period of time in retum for a payment or series of payments. At the
end of the lease term the lessee has the oltion io purchase the asset.

ljara payables represent the amount payabte on a deferred settlement basis for assets purchased under leasing
arrangements.

Murabaha
Murabaha is an agreement whereby one party sells (setler) an asset to the other party (purchaser) after purchasing
the assets which the seller has purchastg b*ld on a promiie received from the purchascr to buy the asset purchased
according to specific terms and conditions. The seliing price comprises the cost of the asset and an agried profit.
Under the Murabaha contract the Group may act either ai a seller oi a purchaser, as the case may be.

Derecognition of fi nancial lisbllities
A financial liability is derecognised when thc obligation under the liability is discharged or cancelled or expires.

When an existing frnancial liability is replaced by another from the same tender on substantially differcnt terms, or
the terms of an existing liability are substantiaily modified, such an exchange or modification is treated as the
derccognition of the original liability and-the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the consolidated income statemcnt.

Offsetting of fi nancial instruments
Financial assets and financial liabilities arc offset and the net
financialposition if, and only if:

amount reported in the consolidated statement of

r There is a currently enforceable legal right to offset the recognised amounts ando There is an intention to settlc on a net basis, or to realise the assets and scttle the liabilities simultaneously.

Fair valuc of financial instruments
The fair value of financial instruments that are traded in active markets at each reporting date is determined by
reference to quoted market prices or dealer price quotations (bid price for tong potitionJund ask price for short
positions), without any deduction for transaction costs.

For financial instruments not traded in an active market, the fair vatue is determined using appropriate vatuation
techniques. Such techniques may include:

e Using recent arm's length market transactions
o Reference to the curent fair value of another instrument that is substantially the sameo { discounted cash flow analysis or other valuation modcts.

Employees'end of service benefits
The Group provides end of service benefits to its employees in accordance with local labour laws prevailing in the
countries in which it operates. The entitlement to these benefits is based upon the employees' satary and length of
service subject to the completion of a minimum servicc period. The expected costs of these benefits are acirued
over the period of employment.

Provisions
Provisions are recognised when the Group has a present obligation (legal or constnrctive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits witl be required to settte the obligation and
a reliable estimate can be made of the amount of the obligation, Where the Group expects some or atl of iprovision
to be reimbursed, the reimbursement is recognised as a consolidated asset but only when the reimbursement is
virtually certain. The expense relating to any provision is presented in the consolidated income statement net of any
reimbursement. If the effect of the time valuc of money is material, provisions are discounted using a cunent pre-
tax rate that reflects, where appropriate, the risks specific to the liabillry. Where discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost.
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IPT RAK LI. C AND ITS SUBSIDIARIES

At 3l March 20t6

2'4 SUMMARY oF SIGNIFICANT AccoUNTING PoLIctES (continucd)

ll Flnonclal llobillttes (conttnued)

Currcnt vcrsus non-current classification
The Group presents assets and liabilities in consolidatcd statement of financial position based on currenunon-cunent classification. An asset as current when it is:

: l-leld primarily forrhe purpose oftrading

twelve months after the reporting period

All other assets are ctassified as non-curent. A riabirity is current when:
: lt is expected to be settled in normat 

"prriirg 
cycte

reporting period

The Group classifies ail other tiabitities as non-current.

Leases
The determination of whether an atrangement is, or contains, a lease is based on the substance of the arrangernent atinception date, whether firlfillment ofihe r,*;l;r;;t is depeno.nt on ir,e use of a specific asset or assets or thearrangement conveys a right to use the asset, even if that righi is not explicitly spccified in an arangement.

Group as q lessee
Leases where the lessor retains substantially all the risks and benefits of ownenhip of thc asset are classified asoperating leases' operating lease payments are rccognised T T expense in the consolidated income statemcnt on astraight line basis over the lease tirm. Lease incentiies, typically,*t rrrc period, is recogniscd in the samc manneras operating lease rentals.

certain leases provide for contingent r€nts, which are dctermined as a percentage of gross sales in exccss ofspecified level' The Group tttordi such rent on ur.-.| basis, when specified levels have been achieved or whenmanagement determine, dtat achieving the specified levels is probable auiing the year.

Contingencies
contingent liabilities are not recognised in the consolidated financial statements. They are disctosed unless thepossibility of an outflow of resources embodying economic benefits is remote. A contingent asset is not recognisedin the consolidated financial statements but discl6sed when an inflow of economic bcncfits is probable.

The preparation of th.e Group's consolidated financial statements requires management to make judgments,estimates and assumptions thai affect the reported amounts of revenuer, ,*prnr.s, assets and riabilities, and thedisclosure of contingent liabilities, at the rep'orting dag 
-.Mlnagement is required to make judgements, estimatesand assumptions about the carrying amount orassrts and liabilitiis that are not readily apparent from other sources.The judgments, estimates and associated assumptions are based on historicat experience and other factors that areconsidered to be relevant,.including expectations of future events that are believed to be reasonable under thecircumstances' However, the resulting-iccounting estimates may differ from actual results. The estimates andassumptions pose a risk of causing adjustment to- the carrying amounts of assets and liabilities within the nextfinancial year.

Estimates and underlying assumptions are reviewed on.an ongoing basis. Revision to accounting estimates arerecognised in the period in which the estimates are revised and in any future period affected.
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JBF RAK LLC AND ITS SUBSIDIARIES
NOTES'I'O TI-IE
nt3lMarch20tG

2'4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continucd)

lncomc tax
Current income lax
current income tax assets and liabilities for the cunpnt and prior periods are measured at the amount expected to berecovered from or paid to the taxation authorities. The tax rates and tax laws used to.ornpurc the amount are thosethat are enacted or 

-substantively 
enacted by the date of the statement of financial porition in accordance with localfiscal regulations of the countries in which ihe entities in ttre Crorp opr*tr.

Deferred income lax
Deferred income tax is provided, ut!19 the- liability method, on atl temporary dififerenccs at the end of reporting datebetween the tax bases of assets and lialilities and itrrit r.rrying amounis.

Deferred income tax assets and liabilities are measured at the tax rates that are cxpectcd to apply to the period whenthe asset is realised or the liability is settted, based on laws that have been enacted as at thc reporting date.

Defened income tax assets are recogniscd for all deductibte temporary differences and carry-forward of unused taxassets and unused tax losses to the cxtent that it is probable tt ui tu*rute profit will be avaitable against which thedeductible temporary differences and the carry-fo*.d of unused tax assets and unused tax tosses can be utilise.d.

Defened income tax liabilities are recognised for atl taxable temporary differences, except:o when the deferred income tax liability arises from thc initial recognition of goodwill or an asset or liabilityin a transaction that is not a businesi combination and, at the time of the transaclion, affects neither theaccounting profit nor taxable profit or loss.o In respcct of taxable temporary differences associated with investments in subsidiaries, associates andinterests in joint ventures, whcn ihe timing of the rcversal of the temporary differences can be conholled andit is probable that thc temporary differencJs will not reverse in the forcseeabte future.

Derivative financiar instruments end hedge accounting
The Group uses derivative financiat insuiments, ,uctias forward curency conFacts, intercst rate swaps andfonvards commodity contracts, to lx".dgj. is foreign curency risks, interest rate risks and commodity price risks,respectively' such derivative financial instruttn's are initlally *og,ited at fair value on the date on which aderivative conhact is entered into and are subscqrrntrv ,miarurri at fair value. Derivatives arc carried asfinancial assets when the fair value is positive and as financial liabilities when thc fair vatue is negative.

The fair value of commodity purchase contracts that meet the definition of a derivative under IAs 39 are rccognisedin the consolidated income statement in cost of sates. Commodity contracts that are cntered into and continue to beheld for the purpose of the. receipt or detivery of a non-financiil item in accordance with the Group,s expectedpurchase, sale or usage requirements are held ai cost.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to the consolidatedincome statement, except for the effective portion of cash flow heJges, which is recognised in consolidatedstatement of comprehens ive income.

For the purpose of hedge accounting, hedges are classified as:

o Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability oran unrecognised firm commitment
o Cash flow hedges whel hedging the exposure to variability in cash flows that is either attributable to aparticular risk associated with a recognisid assct or liabiliry lr a highly probable forecast ffansaction or theforeign curency risk in an unrecogniseo firm commitmentr Hedges of a net investment in a foreign operation
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JBF RAK LLC AND ITS S{JBSIDIARIES
NO'TES TO TI-[E
At 3l March 2016

2'4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Dcrivativc finnncie I instrumcnts and hcdge accounting (continued)
At tltc inception of a hedge relationship, th'e Group roririrri acrignarcs and documents the hedgc relationship towhiclt the Group wishes to apply hedge accounting and the risk ruirgmrnt objective and strategy for undertaking
thc hedge' The documentation includJs identification of the rreaging iisrument, the hedged item or transaction, thenature ol' the risk being hedged and how the entity will asscsJ tnr effectivenes o-f changes in the hedginginstrument's fair value in offsettilg the exposure to change; i; il; hedgcd item,s fair vatue or cash flowsattributable to the hedged risk. Such hedges are expectea t9 5e highly effective in achieving offsetting changes infair value or cash flows and are assessei on an ongoing basis to-determine that they actually have been highlyeffective throughout the financial reporting periods fo-r wh'ich they were designated

Since thc derivatives cntered into do not qualifi for he.lge accounting, any gains or losses arising from changes inthe fair value of the hedging instruments are taken directly to the ronriiiaui"J income statement for the year.

Estimates and rssumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,that have a significant risk of causing a material adjustmCnt to the carrying amounts of assets and liabilities withinthe next financial ycar' arc discussid betow. the croup based its'assumptions and estimates on parametersavailable when the consolidated financial statemcnts wene prepared. However, existing circumstances andassumptions about fu1ure- developrnents may change due to raitei changes or circumstances arising beyond thecontrol of the Group. Such changes are refleited in itrc assumptions when they occur.

Impairment of trade receivables
An estimate of the collectible amount of trade receivables is rnade when coilection of the fult amount is no longerprobable' For individu{ly significant arnounts, this estimation is performcd on an individuat basis. Amountswhich are not individuatly significant, but which arc past due, are asscssed coltectively and a provision apptiedaccording to the length of time past due.

At the consolidated statement of financial position date, gross hade receivables were AED S73,Z47pgl(2015: AED 527,357,396) and the provision fordoubtful debts ias AED 5,21g,0g9 (2015:AED 5,21g,0g9). Anydifference between the amounts aciually coltected in future periods and the amounts expected will be recognised inthe consolidated incomc statement.

Impairment of amounts duefron related parties
An estimate of the collectible arnount of due from related parties is made when collection of the fult amount is nolonger probable. For individualty significant amounts, ttris Lstimation is performed on an individual basis.

Impairment of amounts duefrom related parties
Amounts which are not individually significant, but which are past due, are assessed colectively and a provision
applied according to the length of time past due.

At the consolidated statement of 
- 
financiat position date, gross amounts due from retated parties wereAED 92,139,013 (2015: AED 81,146,607) and with no provision for doubtful debts (2015: AED Nil). Any

difference between the amounts actuatly cotlectsd in future periods and the amounts expected wil be recognised in
the consolidated income statement.

I mpairment of iwentories
Inventories are held at the lower of cost and net realisabte value. When inventories become old or obsolete, anestimate is made of their net rcalisable vatue. For individually signincaniamounts this estimation is performed onan individual basis. Amounts which are not individuatly signiniant, ;;l which are old or obsolete, arc assessedcollectively and a provision applied according to the inventory type and the degree of ageing or obsolescence, basedon anticipated selling prices.

At the consolidated statement of financial position date, gross inventories were AED 4a4,gol,m6(2015: AED 424,100,633), with no provisions for old and obsolete'lnventories (2015: AED Nit). Any differencebetween the amounts actually realised in future prriod, and the amounts expected will be recognised in theconsolidated income statement.
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JBF RAK LLC AND ITS SIJBSIDIARIES
NOTESTOM coNSO
n t 3l March 2016

2'4 SUMMARY OF SICNIFICANT ACCOUNTING POLICIES (continued)

Estimates and. as.su mptions (contin ued)
Estimated usefut lives of prop:urry, plonr Lnd equipment
Thc Group's management d;tertintt tr,. .ttii#d useful lives of its. property, plant and equipment for calculatingdepreciation' Tt cost of property: plant il ilil;cnt is depreciatiaLu., the cstimated usetut life, which is basedon the expected usage of the-asslt, expected pirysicat ry1{,Jil.r, ria the repairs and maintenance program andthe residual value' The Group reviiws the csd;;tJ useful ri"* oiproperty, pranr and equipmenr at the end of eactrannual reporting period. The management has not considered r'y ildal value as it is diemed immaterial.

! ltt i y t v e r iti ca t i o.n 
_of s e m i li n is h e d goods

Manufactured semi tinistrea goods coisist mainly of materials stored in the pipclines, sitos, base tanks and reactorsat any given point of time' since the weighi;;;i;hoe inventories is not practicabre, management estimates thequantities in pro-cess at the year end fr fruliijan estimate of the stock in these rocations based on taking themeasurements of the volumes of containers, den-sityof the materi;l ,na tn, rever of ,t*r in them, and convertingthese measurements to metric tons. The t*urements of the materials in process are certified by the Group,s plantmanager.

Fair value of/inancial insuumenls
when the fair value of financial assets and financiat liabilitics recorded in the consolidated statement of financialposition cannot bc derived from activt tu.krts, tirJi air vatue is oete.mined using-vu-l*tion techniques includingthe discounted cash flow model' The inpus io ir,* models are taken from obscrriut. markets where possibre, butwhere this is not-feasible, a degree of juagmcnt is requirea in establishing fair values. The judgments includeconsiderations of inputs such as iquidity tit[, 

"trait 
riskand 

"or"tiri!.'bhung* in assumptions about these factorscould affect the reported fair varue of nnanciat instrur*ts.

2.5 CHANCES IN ACCOUNTING POLICIES AND DISCLOSURES

New and revlscd Accountlng stondyrds ond Interprdotlons efectlvefrom I Janaary21l;The accounting policies adof,ted in dre pt p;il;;;ithr.onritiouira"inunciar satements arc consistent with thosefollowed in the preparation of the pt vioui year finan.irl ,trt r.nt roiir,e year ,raiJ l r rraarch 20 r 5, except forthe adoption of new standards and interpretations effective for r;;;ip.rioa beginning on or after as of I January
33J,iirXl,j[[i,ffJ;It'#il|!.* not eartv adopted anv other rtunJu.a, intlrpr.titioi o. amendment that has

Although these new standards and interpretation apply for the first time in 2015, they do not have a material impacton the consolidated financiar statementsof the c.ull
New standards and interpretations effective for annual period beginning on or after I Jrnuary 20lS
r Amendments to IAS l9 Defincd Benefit prans: Emproyee contributionsr Annual Improvements 2010-2012 Cycle:- IFRS 2 Share-based payment

- IFRS 3 Business Combinations- IFRS 8 Operating Segments- IAS 16 property, plant and Equipment- IAS 38 Intangible Assets- IAS 24 Related party Disclosureso Annual Improvements 20ll_2013 Cycte:- IFRS 3 Business Combinations- IFRS 13 Fair Value Measuremenr- IAS 40 Investment property
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{9T RAK LLC AND ITS SIJBSIDTARIES
NO"TES T'O TH

2.6 STANDARDS, AMENDMENTS AND INTERPRETATIONS IN ISSUE BUT NOT EFFECTIVE:
The standards and interpretations that arc issued, but not yct effective, up to the date of issuance of the Group,s
;llfl',fr1lt*ff:fflr:fJ::ents are disclosed ullo*. rhi Group intendi to adopt tr,,ese standards, ir appricabre,

o IFRS 9 Financial Insfiuments (l January 20lg)
' lfl! t4 Reguratory Deferrar Accountsir lanu.,y 2016)r IFRS 15 Revenue from conbacts with custor.rr lr lanuary 20rg)o Amendments to IFRS | | Joint Arrangements: Accounting for acquisition of Interests (l January 2016)' fiTliff!; 

to lAs 16 Property, Plant and Equipment: clarification of Acceptabte Methods of Depreciation

o Amendments to IAs 38 Intangible Assets: clarification of Acceptable Methods of Amortisation (l January2016)
o Amendments to IAS 4r Agriculture: Bearer plants (r January 2ol6)o Amendments to IAS 27: Equity.{e{oa in scparate Financial statements (l January 20l6)r Amendments to |FRS l0 and IAS 28: sale or conribution of Assets betwcen an Investor and its Associate orJoint Venture (l January 2016)r Annual improvements 20lZ-2014 cycle (l July 2016)- lFRs 5 Non-current Assets Heid forSalc and Discontinued operations- IFRS 7 Financial Instnrments: Disctosurcs

IAS l9 Employce Benefits- IAS 34 Interim Financial Reportingo Amendments to tAS I Presentation of Financial statements: Disclosure Initiative (l January 2016)' fiT:llff}|,,t;,tt*t 
l0' lFRs t2 and IAs 28 Investment Entities: Apptying the consotidation Exception

The Group is currently assessing the impact of these standards on the future consolidated financial statements andintends to adopt these sandardsJf appricabr., *rrrn it.v become effective.

nt 3l March Z0t6

OTHER INCOME

Insurance claim
Sale of scrap
Government grants (note 13)
Finance income
Refund of export duty*
Miscellaneous income

20r6
AED

3,594,300
2rg0l,612
l,9g9,6l4
1,571,034

444,126
985,0I5

11,495,701

-

20t 5
AED

l4l,l07
7,099,31 |
3,364,476
I,lgl,5gg
4,820,907
1,140,715

17,759,005

-

*Refund of export duty represents Anti-dumping duty paid to us customs during the years 201l and 2olz.
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JBF RAK LLC AND ITS SUBSIDIARIES
NOTES TO't'HE CON
At 3l Marclr 2016

4 FINANCE COSTS

lnterest on term loans
Interest on short term loans
Bank charges
Profit charge on obligations under Islamic financing
Interest swap charges
Interest on vehicle loans

Bonowing cost capitalised (note 6)

s (Loss) PRoFtT FOR THE YEAR

The (loss) profit for the year is srated after charging:

Stdlcosts:
Wages and salaries
End of service benefits
Other employee benefits

The staffcosts for the year havc been allocated as follows:

Cost of sales
Admin istrative expenses

Rental operating leases

Cost of inventories recognised as an expense

Amoftisation of intangible assets (note 7)

Foreign exchange gain / (toss)

Social contributions

165,906,438 125,500,053

20t6
AED

69,762,003
38,178,828
43,06t,004
t4,8tE,57t

55,173
30,E59

165,906,439

91,712,875
4,276,42E

t3J54,0t3

r 09J43Jr6

--:rr-:=

2016
AED

70,207J84
39,135,932

t*iIr"
5,354,712

20t 5
AED

(Restated)

64,803,312
29,491,272
30,405,277
11,748,324

277,910
40,556

136,766,651
(l1,266,599)

20r5
AED

77,886,828
3,593,994

15,522,580

96,993,392

201 5
AED

60,486,033
36,507,359

,t,*3"

3,691,830

(59,937,372)

-

20r6
AED

2,249,343,326 2,168,674,355

1,635,093 1,605,549

4,734,582

The Dumping and Subsidizing of 
Polyethylene Terephthalate Resin

COMPLAINT 
Public Attachment 27

Submitted by Compagnie Selenis Canada



$il

;il

$$$sl$l

l3l$il

l$l$il

sil

st

$il

$il

FI
FIdl
-f;l

il

$l

Fl

Fl

o 9 6-
AR . H FRR ;8tI14. to

sn {}n
c'i

\. 131

E.s Fo Bs9** tti aul- , ,
,Y R 9t oOlAc'lu i il Hgs_"lO

se

ltal

Io\
o\
o
F|g\
N

ooGr{nrnu.t()f'l q €. v).
afll 0oiG)3\€ttI'I C.l -

ol o C-$es9
sg$od€an\,

sSES
nEs$ta-c,

g$ $$t
== 

Q)- 
|

I

3$ $$l
I

$$ [5l=- s 
I

s$e

$I€*

s$e

R

sc
€

=F
€ $c$$

.s

E $"
sE*

$l

$lsl-l

gF=Flgl
ci 

l=l

\f\O (
ctr€ -qo. I nls8 Rf.r c'
c.i,'i

.'r.o 6o
CO f\ cn O\c-\(.ln
h\O\t\Orq@N(\ll.I (\l 

-.fl€
oo (\

FFrI$I

$sFs$l$l

$s$*$lFl

lcnIt-
IZ
IE
IH
It
lu)

l?IH
ICJ
tz
l<
E
lr&
lo
IH
t<
lnIH
I t-,1lolv)
tz
lo
lc)
rq
fto
Fcro:
Fg

ffigF-
2i

H \o *EH s E:F €;,ni,ggiaI
33€EF$i Ff$ggi5f

Fz
rd
E
Arrr
D
I
rd
oz
Fz
r1
0.

F
&
H
&
o
&
T

a
trl
&

E
ct)
mp
V)
cn

H
azl<l
3l
Frl
VI
JI
rr. ItrlF)l

The Dumping and Subsidizing of 
Polyethylene Terephthalate Resin

COMPLAINT 
Public Attachment 27

Submitted by Compagnie Selenis Canada



gl -Ets5

Ei
E -iP9- I aEF 3 &
-qg 3 E"&q2 A cHH S !fE t F-EE E Er-Eo qr.Icr

€F g EEET ? E*.q? E c.E
;e B EEEE rp 'Ee
39, H FgE5 E 9T5E € 'iJE

HE g t€tE * €€Es # ;sdE A f;E.E* .E 3eE; S !Fo'g b 56EF^ .E €b.uHr q Q-
EE -: I E.E*> A H E.E
7.n q t E?
iiE s $ EE
=P 

c{ 6 Er5f = F HF
€* I g E;
3: I ! f,;
:gr 3 E €E
EE E S ;f;
EH .E f sts
:^y. F R g.g
Es : i sE

Eq $ : ;ED..2 9 3:EE: E g ec
1?'E r^ F F 6
H.g. E i E5
trt E .E - F

;$ g F ?EE! 't P n'io
FT E E frFB; I .o Ri
a6 q E Hs
x4 q 4 f fi€E r.: ErH(u € E 

'b"Fi.s 6 i :i,:E F E fln#E E S .YF

$t$l
qIFI

$l*t

$l il

$l$l

$ilFl

$l$l

$t$il

EEoc)
tt9ss3n .ngs
v ij\../rn 5v
HJ-R ES
t .!t

sf,g; E;

oln
ca
F}
oo
c"l
r

o\
N\o-
N\o
oo

o\o
rn
\o(\l
ca

\r
ctl
o\
c€
ca
c\I
ta

fnfrlo
ra
anrn
rn
oo

rn
o
o\Fr(l
€
c7r

? geg g
$ v, fi f;E

gge=sf,ggg*ig

33€FF$iF5$g$ig

o\
oooo
o\
r
c|
No
ca

\o
o\
oCI\o
r

as.$g lB.
q$.$$ | e
il!'-ol$

e o. 6'6'ln\ooo€t\\otrn
!dd-dq, oo *t
-N V
<,-

-o A
€^g^ ,E
o\ \o c'i\oo j
rcev

Befrs'rI q g. '.!.(\ICACAF
€ofrtq,v\oFv
c.i -i -

\o\o arn \o qt
\-: , 4lrno
NO +\0c^ j
oic.i v

-sf A(\ \o i,'.|o'I\ , o^
- \O ctrS: S
dri v
\oN

f-(\ e\f$ Fqtq , q
r$i
oO(> dv1rf r
aa\o -ca@ v(\

lttl

AOO'EG'

o\rn
\oo

t\
m
oo
oo
fa
ca

\o
oot\
t
o

(>
€st\
c{{ra

frr

t\o
f.!
(\l
N\o

(>
t\
o\
\o
!n
CA€
(\
o,l

l\o
- oF -grtER a\ ,3S

- r{) t/t t\
rJv ctt- --\ 1-. gs

ftlF - -
od ir. -- \ots Fi \/ r.)
Nv

\- | ,, S1 Oa' -
S'i [n s.qq,a
\ +i Fo tri \cj'oi FJ dEII\ aTR Rr \ olrfd _:FFO rA

--= e

,g En Ae ,$A
S'$$ K I eg-$' *$ e

SI€* gq$ g

,.t^ 18 eSStS e.lq, tri.o-sia E8 rS<x- R3:!c,

Fr\Fra.YFt\(,ES .r-, €-, {St.t1 ci \o tri'
d= 09 oct c'\
;-\o.€.ot{ 8Ss

*.€tg 6rn Ft $8 33*'*$R= s"qq a{ F 99(rrO o\.s s-x c,

l.! (^Fo\ A
S { _ crt@O ln
_s PQ l.lq.\o_ r QE-:F$ FSS frs H - .q€_q \oq E R.-ig R

:oov

!{,
=ttr

E
o
I

Fz
EI

Ar
i

Da
frl
az
Fz
J
Ar

tr
F
&
rd
0.
o
&
0.

lu)
lF-
tz
tg
IH
t<IF
lc/)

ld
I l-{
IU

14
E
lfrr
ln
lEl
IF
t<
loIH
lFlo
v)zo
O
H
ftoF5o:FP
ffisF-
2i

V)
rrl
l-{
&

E(t)
tr
D
V)
u)
H
Az
U.l*l
v
{,&l
ft.. I

mlhl

The Dumping and Subsidizing of 
Polyethylene Terephthalate Resin

COMPLAINT 
Public Attachment 27

Submitted by Compagnie Selenis Canada



IFF RAK LLC AND ITS SUBSIDIARIES
NOTES TO
At 3l March 20tG

INVENTORIES

Raw materials
Finishcd goods
Semi-finishcd goods
Store and spares
Packing materials
Consumables
Goods in transit

IO ACCOUNTS RECEIVABLE AND PREPAYMENTS

Current:
Trade receivables
Advances to supplien
Rebates receivable
Prepayments
Margin deposits
Defened tax assets (note 12)
Other receivables and deposits

Non-cttrrenl:
Advances for purchasc of property, plant and equipment

20r6
AED

15?1661,263
100,376,653

17,491,417
35,229,645
6,904,61I
4,439,713

82,909,724

404,10t,016

2016
AED

568,0291202
t63,493,950
490,139,660

23,092,067
20,539"54E

108,489
t0,539,769

ti275,930,695_

5,2tg,0gg

--Past due bat not Impotred

l62,0g9,lgg
I l0,g0g,ggl
33,053,575
31,397,225
6,glg,l73
6,632,532

73,099,069

^u,r*,663

20t 5
AED

522,139,307
173,493,269
453,6t62t1

15,522,453
20,741,354

16,357,142

1,201,959,735
:--:r-E-

305,310

5,2 | 8,099

20t 5
AED

As at 3l March 2016, trade receivables at nominal value of AED 5,2lg,0gg (2015: AED 5,2lg,0gg) were impaired
and fully provided for. Movements in the allowance for impairment of trade receivables were as foltows:

2016 2015
AED AED

At IApril and3t March

As at 3l March, the ageing analysis of unimpaired trade receivables is as follows:

Total
AED

s68,029,202

Neither
' past due

nor
impaired

AED

3 r-90
dcys
AED

23,663,399

9t-t80
drys
AED

247,524

<i0
dcys
AED

I8t-365 >365
doys doys
AED AED

5,052,480 39,127,957411,669,444 gg,269,4992016

20 ts 522,139,307 447,401,3 14 36,396,937 6,33 1,639 17,422,239 12,894,709 1,702,471

Trade receivables are non-interest bearing and are gencrally on 90 day terms (see credit risk disclosure in note 24
for further guidance). 

-Unimpaired 
receivables are eipecteo, on the basis of past experience, to be fully recoverable.

It is not the practice of the Group to obtain coltateral over reccivables.

The Dumping and Subsidizing of 
Polyethylene Terephthalate Resin

COMPLAINT 
Public Attachment 27

Submitted by Compagnie Selenis Canada



:tBF RAK LLC AND ITS STJBSIDIARIESIsTtr"jg iAt 3l March 20t6

6 PROPERTY, PLANT AND EeUtpMENT (continucd)

e) During thc prwious year' onc of the.subsidiary carried out a review of thc useful lifc of its property, ptant andcquipment' subscquint to the completion oi ti, 6opET nm ,nanuiu.turing ptant, rhe subsidiary revised theesimated useful tives of tt*il..itl{F;il-;;, prant and rolioirlt from 20 years to 2syears ro moreappropriately reflect the expected pattem or etonomic beneiitJ urising from the use of these assers.Accordingly' effedive fi'om i April';;i!,olprJ.i.tion has u.rni.rrurated on straight rine basis over the;::X1,TlT#Xi:',fi'#;i;:*inii' it;;s;in theestimateJiserur rireresurtei inu

D The deprcciation charge has been allocated in the consoridated financiar statements as folrows:

Consol idated statement of comprehensive income
Cost of sales
Adrn inistrative expenses

INTANGIBLE ASSETS

Cost:
At I April
Additions
Exchange differences

At 3 | March

Amortisation:
At I April

thu.rgr for rhe year (Note 5)
tsxchange differences

At 3l March

Net carrying amount
At 3l March

2016
AED

1371190,677
s346266

t42,536943

-

20t6
AED

lg,l23,t95
625,071
60,729

lE,g0g,ggs

5,637,467
1,635,093

l3Jss

7,2E5,955

I t,523,040

-_

20t5
AED

(Resrated)

122,604,906
5,037,535

127,il2,441

-

17,495,099
925,639

(197,543)

| 8,123, I 95

4,063,227
1,605,549

(31,309)

5,637,467

12,495,729

---

20t 5
AED

Intangible assets represent technical know-how, engineering design, technicar documentation charges andimplernentation of a new lr system, sAP. These;** are bei-ng amirtised over the estimated usefur rife of 15
years.

8 FIXED DEPOS]T

This represents a deposit hetd in a commercial bank in the Kingdom of Bahrain and maturing in July 2023. Thefixed deposits are heid under tien as a sccurity roiihf purt ur. or-nu-tuJ'gas from the Bah;;n petroreum companyB.S.C.
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JBF RAK LLg 4NP ITS SUBSIDIARIES
i

Ar 3l March Z0t6

I I RELATED PARTY BALANCES AND TRANSACTIONS

Rclatcd partics represcnt Ultimate Parent company, directors. and key management personner of the Group, andentities controlled' jointly controlleJ or.significiniiy innurn.ed by such parties. pricing poticies and terms of thesetransactions are approved by the Group,, irun.jrrlnl. 
''

The total amount of transactions that have been entered into with related parties for the retevant financialyear are asfollows:

2016

Ult imate P arent Company
JBF Industries Lirnited

Pareil Conpany
JBF Global pte Limited

Other related parties
Arya Industries

Ultimate Parent Company -

JBF Industries Limited 
-

Parent Conpany
JBF Global pte Limited

Other related parties
Arya lndustries
JBF Petrochemical Limited

Sales
AED

4r1521632

4r1s2,632

-

Purchases
AED

I l3,gt7,5gg

t gl,530

Flnonce
hcome
AED

1,415,269

ll4,l0g,l2g lr1lsJ;6g

--
20t 5

Purchases
AED

139,504,439

206, I 5g

139,710,597

-

Finance
income
AED

970,632

Other
income
AED

z,tgz)gs

970,632 3,192,295

--
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JBF RAK LLC AND ITS SUBSIDIARIES
NOTES TO TI.II]
nt 3l March 2A16

CONSOLIDA

I I RELATED PARTY BALANCES AND TRANsAcTIoNs (continucd)

Balances witlr rclatcd parties included in the consolidated statement of financial position are as follows:

2016

Ult imate Parent Company
JBF Indusries Limited

Parent Company
JBF Global Pte Limited

Other related parties
Directors
JBF Global FZE
Arya Industries

Ult i mate P arent Compatry
JBF lndusrics Limited

Parent Company
JBF Glohl pte Limited

Other related parties
Directon
JBF GlobalFZE
Arya Indusbies
JBF Petochemical Limited

Parent Conpany
JBF Global pTE Limited

Amounts Amounts
duetrom due lo

related parlles related parlles
AED AED

34,t73J57

3,981,946

40,551,966
13,432,044

92,139,013

-===G

97,474

97,474

20t 5

Amounts
duefrom

related parties
AED

25,907,373

3,981,947

34,633,U9
13,432,U3

3,192,295

E1,146,607

-

Amounts
due to

related parties
AED

70,979

70,979
:::t:=

Terms and condilions of rronsoctions wlth related partles
The sales to and purchases from related partiei are made at terms approvcd by the Group,s management.
Outstanding balances at the year-end are unsecured, interest frce and settlement occurs in cash. There have been noguarantees provided or received for any related party receivables or payables. For the year ended 3l March 2016,the Group has not recorded any impairment of receivables retating to ui'tounts owed by related parties (2015: nil).This assessment is undertaken each financial year through examinlng the financial position of the re lated party andthe market in which the related pa(y operates.

Loan to a related party

2016 20t5
AED AED

164,066,107
::=:-:-

162,650,939

Loan to JBF Globat Pte Liniited is repayable within l2 months and carries interest at the rate of 0.5 yo over3 monthsLIBOR.
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JBF RAK LLC AND ITS SIJBSIDIARIES
NOTES TO TH
nt 3l March 2016

I I RELATED pARTy BALANCES AND TRANsAcTroNs (continucd)

Compensation of kcy managcmcnt pcrsonncl
Thc remuncration of directorJand othlr key members of management during the year was as follows:

20t6
AED

t0,954,133

-?

Reconclllatlon of tax expEnse and the accounthg proiit mutttplied by Belgtum domestic tox rarefor 20ls ond2016:

Short-terrn benefis

I2 INCOME TAX

Income tox rellecred tn the consolrdoted lncome staremen,

Carrenl lncome lax:
Current income trax charge

Deferred tav
Relating to origination and reversar of temporary differences

Accounting loss beforr tax

Tax at domestic rates applicable to profits
Tax effect of;

Government grants exempted from tax
Utilisation of prrviousty unrecognised tax losses
Deduction risk capital -
Non-deductible expenses for tax purposes:
Others

Income tax expense reported in consolidated income statement

As at I April
Charge for the year
Paid during the year
Exchange differences

Balance as at 3 | March

2016
AED

l0,g3lr7l2

-

696,642_

(99,792,659)

311479,397

(280,040)
(t9,592,584)

(934,077)
249,222

9,804

2016
AED

l0,g3l,7lz

lssprs

20t5
AED

14,953,757

-!

20t 5
AED

6,253

1,659,557

-

Qto,937)

133,922

(10r,596)

(96,978)
83,124

(t2,2tg)

6,253

20t 5
AED

6,253
(6,253)

20t 5
AED

20r6
AED

10,931,712_
*Tu rate in uAE is 0% however entity has operations in Belgium and IJS, mterage rate qpplicable is 34.41%.

Income tax liobllity rerlected in the consolldoted ststement offinonclat posltlon:

11,365,647

- -
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Igr RAK Lr C ANp rTs suBSrDrARrES

At3l March Z0t6

12 INCOME TAX (conttnued)

De/erred lax as'sels/llablllty refiected tn rhe consolldated stotentent offinonctal posltlon:

Deferred tar assets
As at I April
Deferred tax income

Balance as at 3 | March

t0g,4gg

t08,4gg

-

2016
AED

20t 5
AED

20r6
AED

869,654
(588,t53)

23,444

-
20t s
AED

2,916,975
(t,659,557)

(387,663)

Deferred tax liability

As at I April
Deferred tax recovety
Exchange differences

Balance as at 3l March

Deferred tax liability pertains to Govcnunent grant received by JBF Gtobal Europe BVBA, which is subject to tax

ll':Hjtilltf i;:l.t:'fl:: Defened tu* i"t' pertains to defened iax benefit recordid on accountlng rosses

The Group offsets tax assets and liabilities i[, and onty i{ it ha1 a regaily enforceable right to set off cunent taxassets and currcnt tax liabilities and the defened tax assets and defene-d ta:r liabilities relate to income taxes leviedby the same tax authority.

13 COVERNMENT GRANTS

The Group received two grants from government authorities in Belgium as ecological grant and education grant.The ecological grant retatis to the invistment in Belgium project and education grant relates to the education andtraining of Belgium nationals. The educatigryl gnnt ir .ilfti* over a period of three yearE while the ccologicalgrant is amortised over the period of useful life ;f factory building. "

Movements in the government grants inctuded in the consotidated statement of financial position are as follows:

2016 20t5
AED AED

304,945
+

16974,710
(I,999,614)

776,553

969,655
r-

25,774,990
(3,364,476)
(5,435,694)

As at I April
Released to the consolidated income statement (note 3)
Exchange differences

As at 3l March

Less: non-current portion

Current portion

15,761,649 16,974,710

(t4,015,355) (15,033, | 30)

1,746,294 l,g4l,5g0

--
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JBF B4K LLC ATDJIS SUBSTDTARTES
NoTEs ro T
At3f March 2016

t4 cAsH AND CASH EQUTVALENTS

For the purposc of the consotidated statement of cash flows, cash and cash equivalents comprise of the following asat 3 | March:

t56,955,402
(t05,680,537)

51,274,965
(t26,45t,373)

20t5
AED

75,637,796
(44,590,095)

31,057,701

Q4,156,01l)

20r6
AED

Bank balances and cash
Bank overdrafts (note 22) (note a)

Less: restricted cash (note b)

SHARE CAPITAL

(75,t76,509) 6,90l,690

a) Bank overdrafts carry interest at rates ranging from 4vo to S%oper annum (20 t 5: 4o/o to 5o/o perannum).
b) Restricted cash inctudes facility reserye service accout plcdged with bank and short term deposirc against bankguarantees of AED 80'850'000 (20!5: Nil) ana eeo qi,aoi,iTl iibis' AED 24,rs6,0g ) respectivery. Thesedeposits carry interest at commeicial rates, rna 

".r 
rrad under lien against bank facilities.

l5

20r 5
AED

20r6
AED

Authorised, issued andfulty paid:
237,t59 shares (20t5: zsi,'tsg) ofAED t,000 cach uf7,159,000

-

237,159,000

-

16 STATUTORY RESERVE

In accordance with the provisions of the.cornpanies law of the respective countries in which tre Group operatesand the Articles of Association of the limited tlbiiirytorpanies rorrin! part of the Group, a certain percentage ofthe annual profit is required to be transferred to a staltutory rcserve. onci thc reserve equais a certain percentage ofthe capital' the annuat transfers may be discontinuea. firi entities rrurrirrorved to discbntinue the annual transferswhere the percentage has been acliieveo. nris res.rre ir not availabte ror distribution except as stipulated by therespective countries' law' During the year, the limited liabilities;;;ilrr within the Group incurred the toss andaccordingly no transfer to statutory neserve has been made.

I7 DERIVATIVEFINANCIALINSTRUMENTS

Hedging activities
Coshflow hedges
The Group uses interest rate swaps to- hedge against the cash flow risks arising on the floating rate term loans. Thehedging relationship and objective, inclu-ainf oetails or lhr fu;;;; and hedging insrrument, are formarydocumented and the fansactions are accounted for as cash flow hedges.

The Group is party to forward foreign exchange contracts which are used to manage foreign exchange risks arisingor expected to arise from the Groupis tontturtJd o, unti.iputea commitr.no under contruJt, fo, the sares of goods.

;[i ffiXl[3i:#:i:,"jry:.i:ln:il.-:'.nciat instrument, which are equivarent to the rnarket varues, rogether

The notional amount is the amount of a derivative's unde-rlying asset, reference rate or index and is the basis uponwhich changes in the value of derivatives are *.ururra. fire riotionui 
"rounts 

indicate the volume of transactionsoutstanding at the year end and are neither indicative oltt, market risk nor credit risk.
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IBF RAK LLg AND ITS SUBSIDIARIES
NOTES 'rO T
nt3l March 2016

17 DBRtvATTvEFTNANCTALTNSTRUMENTS(continued)

20t6

Negotlve
Falr value

AED

20t5

Derivatives held ar cashflow hedges:
Interest rate swaps
Foreign exchange forward contmcts

Notlonal
amounl
AED

Negative
Fair value

AED

20r6
AED

Corrylng
volae

Notional
amounl
AED

(127,61l) 33,075,000(t,t42,t90) 44,853J75

--
18 TERM LOANS

Details of the term loans included in the consolidated statement of financial position are as follows:

Noture of loon ,rf:'f2::*
Term loan I USD Ig7 million
Term loan 2 USD Zg.5 miilion
Term loan 3 EUR S0 miltion
Term loan 4 USD 30 million
Term loan 5 USD 35 miflion
Term loan 6 USD 25 million
Term loan Z USD 15 million
Term loan 8 Euro l0 million
Term loan 9 USD 9.2 million
Term loan l0 USD 5 million
Term loan I I USD 349 miilion
Transaction costs

Less: non-current portion

Current portion

Interest rate

4.25% over 3 months LIBOR
4.07o/s over 3 months LIBOR
l.4Yo over 3 months LIBOR
5.0% over 3 months LIBOR
4.0% over 3 months LIBOR
4.0% over 3 months LIBOR
2.5% over 3 months LIBOR
4.0% over3 months LIBOR
4.0% over 3 months LTBOR
5.5o/o over 6 months LIBOR
4.5% over 3 months LIBOR

2020
2o2o :
2024 tgt,gg7,2to
2022
2021
2021
2022 55,043,t75
2021
2021
20t7
2024 l,2gl,g70,g2l

Q7A67,864)

Year of
maturlty

20t 5
AED

Carrying
value

686,122,5N
2gg,l0g,Egg
193,769,762
| 10,126,099
l2g,gil,ggl
92,7ffi,709
55,043,175
39,950,000
34,221,290
4,593,750

(l5,921,563)

1,491,633,442 1,619,640,601
(t,430,577,992) (t,54 1,733 A43)

51,055,560 76,907,159

--

Term loan I
fn April 2014' the Group obtained a syndicated term loan facility from a commercial bank in uAE amounting rousD 225 million, equivatent to AED827 million, to repay the existing term loan facilities and to furance theGroup's working capitat' The syndicated toan arility incluaes Islamic financing facility amounting to uSD 3gmillion' equivalent to AED l4i million and term li.a1 facility amounting to usD lgz mlrion, equivatenr toAED 686 million' The syndicated term loar ilrefayaule in 20 quarterly installments of AED 2s.l3million eachstarting from June 2016' During the year, ttre croup has repaid ait th. ootrt nding amount using new loan facility(Term loan I I and Murabaha faiility i;. ' r -''

Term loan 2
In January 2013, the Group availed a term loan facility from a commercial bank in the Kingdom of Bahrainamounting to AED 288'48 million of which AED 163.08 million has been drawn during the previous year and AED3' l million during the current year. The purpo* J ttris racitity is to finance the con'struciion and acquisition ofproperty' plant and equipment in Bahrain. The term_toan ir rrpuyauie in lg equal quarterly instalments ofAED l6'03 million each, starting from october 2015. During the year, the Group has repaid alt the outstandingamount using new loan facility (Term loan I r and Murabaha ri'riliryi1. ' 

-

The Dumping and Subsidizing of 
Polyethylene Terephthalate Resin

COMPLAINT 
Public Attachment 27

Submitted by Compagnie Selenis Canada



II}F RAK LLC AND ITS SUBSIDIAzuES
NO'rEs TO'
nt3l March 20lG

18 TERM LOANS (continucd)

'ferm loan J
In January 2013' the Group obtained a term loan facility of AED 250 miltion Fom a commercial bank in Belgium,of which AED 225 million has been otu*n outing privious years. The purpose of this facility is to finance theacquisition of properfy, plant and equipt.* in-'g.tgium. ih, t rr loan is repayable in 39 equal quarterlyinstallments of AED 6.4g miilion each,'sta.tin! no, December 2014.
Term loan 4
In January 2013' the Group availed a term toan from a commercial bank in the Kingdom of Bahrain amounting toAED I 10'25 million' Tha purpose.o.f trrit raciriiv is for trr. ro*ru.tion and acquisition of property, prant andequipment' The term loan is ripayablc in za equil quarterly instalments of AED d.sg ,ilion each, starting from
ilfi'liffilir.?fiIilH,i'il it'' c'ouf r'a-s'6aia dl thc out'anJing u'ount u;;;;;. new roan racnity (rerm

Term loan S
ln November 2013' the Group obtained a term toan facility of AED l2g miltion from a commerciat bank in theUAE' The purpose of this facitity is to finantt ttr acquisitionlrpt"p:p ptant and equipment in Bergium. Theterm loan is repayablein24 tqutt quTtlly iirtriirrntr of AED t.g miilion cach, starting from November20r5.
illlTfJ:?.ffi',i, 

ti: Group has repaid alf the ouctandine urouni, using n.* roun-raciiity (Term roan | | and

Term loan 6
ln November20l1, f't Group obtained a term loan facility of AED g2 million from a commercialbank in the uAE.The purpose of this facility ii to finance-the acquisiriol gintonrrty, pruit and equipment in Belgium. The term loanis repayable in 24 equat quattetly installmens iinEo z.g m;rtion'r';, starting from November 2015. During the
tTtlffi:roup 

has repaid all tire outstanding amount using the new ioun a.Ttity ir.- ban I I and Murabaha

Term loan 7
In December2012' the Grbup obtained a term loan faciliry of AED 55.13 million from a commercial bank in theKingdom of Bahrain, The purpose of this- f"riliry i; io fin"nre ttre construction-and acquisirion of property, ptant
ilffiTptr[*r?ifiT.' *i term loan i' 

'"p.vui'i 
e in 24.qu"i qr*rry insraum.nirlieeD 2.30 miuion each,

Tern loan 8
In January 2015' the Group obtained a term loan of Euro- l0 million, equivalent to AED 39.g million, from acommercial bank in UAE' The purpose ofthis facility is to finance trrr .tqubitlgr 

9f prope4y, prant and equipmentin Belgium' The term.toan is tepayaurt it z+rqr.ii'uurt"rry insrrailmenc ire6o r.o'sg iliirion each, starting from
ililiTt'Jf,lli;i.ilH.t,,,'/ii:i*'croup r,i"-i.,i'"ia arithe;;;ilrg *ouni uri,,g'i.* roan raciriryire*

Term loan 9
ln January 2015, the Group obained a term loan of usD 9.233 miltion, equivalent to AED 34 million, from acommercial bank in UAE' The purpose ofthis a.iiity is to finance *re acq,{sit!1 of propeo, prant and equipmentin Belgium' The term-loan is repayabl. it za rq".iq'u*.rry instailmeni, irego t.zolr-1tion each, starting from
ilil1TtTr?1,1;irllff.,ffii the Group r'h re'p-aia di'"il;;l;f-u'oun, using rhe new roan racirityJr.-

Term loan l0
fn March 2012' the Group obtained a term loan facility from a commercial bank amounting to usD 5 million andequivalent to AED l8'37 mitlion to 

.finance tr," r.piily .lnrnaitur.'i.luir.rrnts of a nJr" project. The loan isrepayable in four equal half yearly instatlments orngo 4.59 million each'starting from November zol3,During theyear' the Group has repaid atl the outstanding amount using the new ioan facility (Term loan l I and Murabahafaciliry t).

Term loan I I
In December 2015' the Group obtained a syndicated term loan facility frorn commercial banks in uAE amountingto usD 500 million' equivilent to AED I,837 million, to repay ihe existing term loan facilities (Term loanl'2'4'5'6'8'9'10 and Murabaha Facility l) and to finance.the croup', *o*ing- capital. The syndicated loan facilityincludes term loan.ttlg 

ry9uiline to usD 348.8 r1ljol ,q,ii"urrni to AED r,2gr.8 mlrion, and Murabahafacility amountins to usD I5l'2 milltn, equivaleni to nEn 555 miltion. The repayment schedute of term loan is asfollows:
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J.BF RAK LLC AND ITS SIJBSIDIARIES
NOTES TO TI.IE coNso
At 3l March 2016

18 TERM LOANS (continucd)

Repryment dates Perlods Repaymenl
lnstolment % of

prlnclpal

Quorterly
lnslalmenl

AED

17,051,53 |
19,231,050
25,641,400
32,051,750
35,256,925
41,66?,275
41,667,275
49,077,625

304,420,753

Repoyment
omounl
AED

5 I,154,593
76,924,200

102,565,600
129,207,N0
141,027,700
166,669,100
166,669,100
144,232,975
304,420,753

December 20t6 to June20lT 3 quarters
September 2017 ro June 20t g 4 quarters
Scptember 20 | 8 to June 20 t9 4 quamers
September 2019 to June 2020 4 quarters
September 2020 to June 202 t 4 quarten
September 20Zl to !une}022 4 quarters
September 2022 Io June 20 t 3 4 quaners
September 202i to March}g24 3 quarters
28 June2024 | quarters

t33%
l.SV/o
2.00%
2.5A%
2.7s%
3.25%
3,25%
3,75%

23.76%

The above term toans are securcd by:

' Pari passu first charge by way of mortgage, notarised ptedge
Equipment of the Gdp,

lr2gl,g7a,g2l_

and hypofrecation over property, plant and
. Assignment of all risk insurance policies;r Assignment of land lease agreement of the Group;o Assignment of intercompany loan of the Croup; .na
' Assignment of facility rcserye of the Group;

The term loan agreements contain certain restrictive covenants including maintaining a minimum net worth, debtservice facility ratio and restriction o.n- capital expenditura -The Group has not complied with all the covenantsmentioned above for term loans 3 and I l, as of 3 i March 20l6.rrre term loan amounting to AED 1,430,577,gg2has not been classified as curent riabilities.rrrquir.a'ly IAs r(para74).
Management is of the opinion that the banks will continlg to provide the frcilities to the Group and the non-compliance of the covenants wirt not affect tt e continuity of the a-roup;, operations.

19 OBLIGATTONS UNDER ISLAMIC FINANCING
Details of fre obligations under Islamic financing included in the consoridated statement of financial position are asfollows:

Nature o! Orighot
laclllty focillty onount

Year of
maturlgt

2016
AED

Carrylng
value

:
554,992,595

(t5,936,065)

20t 5
AED

Carrying
value

140,752,500
55,050,127
55,571,755
20,207 gtl

(2,232,961)

Protlt rate
Ijara Facility I usD 3g million 4.25%over 3 months LIBoR 2o2oIjara Facirity 2 usD 15 mirtion 4.7%over 3 monrhs LIBoR 2o2o
Uara Faciliry 3 AED 55 million 6.0%per annum ZO2lIjara Faciliry 4 AED 20 million 6.0%p., u*u, 2O2lMurabaha Facility I USD l5l million3,ss%over 3 months EIBoR 2024
Transaction costs

Less: non-current portion

Current portion

ljara Facility I

539,946,530
(527,056,052)

269,349,332

Q57,317,994)

I t,890,479 12,031,439

In september 2012, the Group entered into an tjara agreement amounting to usD 75 milion, equivarent toAED 275 million' to repay certlin loan batanr* uriounting to AED 166 rirtion and to finance the construction of
XY:,,"Ji,:'T:::l,T::1':j.":::^fh. r:*; i*;;;i* a profit rate of 3.7 5vo perannum above LrBoR rerm andis repavable in equat quarterty instatments of AED r r.4;;til;;ffi##ilffiii:
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JEIRAK LT C 4\ID ITS SUBSIDIARIES
NOTES TO T
nt3f March 20t6

l9 oBLrcATroNs UNDER rsLAMtc FTNANCTNG (continued)
ljara Facility t (continued)
In April 2014' the Group obtained.a syndicated term l.oan facitity from a commercial bank in uAEamounting toAED 827 million to repay the existin! t.tt l".r facilities unainr-ijara facitity and to finance the cornpany,sworking capital' The syndicated loan Ecility inciuaes lslamic financing facility amounting to AED l4l and termloan facility amounting to AED 686 miliion. Th; syndicated t *'lo.n is repayable in 20 equal quarterlyinstallments of AEDsiz mitlion e3cfr..st.rtin! aor lrn. 2016. ouring ihg year, the Group has repaid all rheoutstanding amount using new loan facitity {TJfir i;;r | | and tuturauatra facitity t). 'roup 

nas repaid a

ljara F'acility 2
In January 2013' the Group obtained an Istamic faciliry of AED 55,125,000 for the cons'uction of BopETmanufacturing plant in Bahriin' The r39irr.v1s reffiu.rc i; iB;q,,.r i,iortrrry instatmenrs of AED 3,062,499 eachcommencing from 30 october 20l5 with the nnal-iisltr.nt p.yJbrr .;" i9 tin ury ioio. rr,, facirity carries profitat 3 months LIBoR ptus n'to%and the.nt"titt pio-fi, o,. as oi3 | March zotg iaii.ilyo e0l5: s.ooyo).Duringthe year' the Group has repaid all the ouBtandingamount using the new loan facility (Term loan | | and Murabahafacitity t).

ljara Facility 3
In November 2013' the Group obtained an Islamic facility of AED 55,000,000 for acquisition and construction ofthe property' plant and equipmenr in Betgium. nr; a.i1i h dtiiil in 24equat quarterry instatrnenrs of AED2'289'872 each cornmeniing from 3l oltoberzoli*itri tn, nnut instarment payabre on 3r August 202r.The
iffl'gJffijiilf i:::iT|]i ulx;r:*lrr$,rr, rhe c-6il r+aia ar ini ourstandins;;;;t u,ine n,*
ljara Facility 4
In January 2015' the Group obained an Istamic facility of AED 20,000,000 for acquisition and cons'uction ofproperty' plant and equipment in Betgium. il ari,itt is repayabrc i" 24 quarquarterry instarmcnts of AED722'743 each commencirtg frorn 3l brt-obe, zoio *iti'th, nnuii,irtuir.it puyabt, on r r August 2o2r.The facirity#ffi6:l"L:f ,ff:HT;"?ffIeffi*i',i''6'oup has repaid ;iiil. outstanding amount using the new roan

l,{urabaha Facility I
In December 2015' the Group obtained a syndicated term loan facility from a commercial bank in uAE amountingto usD 500 million' equivilent to AED!,837 riiiion,.to-repay ihe existing term roan faclities (Term roanl'2'4'5'6'8'9'10 and Murabaha raciiity l) and to nnance.lp c"iri'"*ori.ing^TligrrThe syndicated roan faciriryincludes term toan a:l[ry utounting to USD 34g.8 miilio]r. "d*ir;; to AED r,2'r.8 mirtion and Murabaha
fl:il'tsiT,o:lt#firf,ut6 

tst'2 
'll'iion, 

equivaleii,o eeo ss's miriion. rhe repayment schedure orMurabaha

Repoyment dutes Perlods Repayment
lnstalment % of

prlnclpol

December 20t6 to lune20l7 3 quaners
September Z0ll to June 20lg 4 quarters
September 2018 to June 2019 4 quarters
September 2019 to June 2020 4 quarrers
September 2020 to June2021 4 quarters
September 2021 to June20}2 4 quarters
September 2022 to June 2013 4 quarters
September 2023 tottlwch2024 3 quarters
28 June2024 I quarters

133%
t.50%
2.00%
2s0%
2.75%
3.25%
3.25%
3.7s%

23.76%

Quorterly
lnstalment

AED

7,390,915
9,324,340
I l,0gg,l20
13,973,900
15,261,290
18,036,070
19,036,070
20,910,950
13l,7g4,l4l

Repayment
amount
AED

22,142,744
33,297,360
44,396,490
55,495,600
61,045,160
72,144,290
72,144,290
62,432,550

13l,7g4,l4l

554,992,595

-
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IST-&AK LLC AND ITS SUBSIDIARIES
i

n t 3l March 20t6

t9 oBLtGATroNs UNDER rsLAMrc FTNANCTNG (continued)

Murabaha Facit ity t (continued)
The facility agreemenb contain certain restrictive cov.cnants incruding maintaining a minimum net worth, debtservice facility ratio and restriction.on.capital expenditure. The c."p has not complied with a1 the covenan$mentioned above for Murabaha facilitv I .i oill [a-uni]oii.'iril;# ioun u,nounting to AED s27,os6,os2 hasnot been classified as current riabilities as required by IAS r(para74),
Management is of the opinion that the banks will continl: to provide the facilities to the Group and the non-compliance of the covenants wit not affect tr,. coniinuity of the Group,s operations.

20 EMPLOYEES' END OF SERVICE BENEFTTS

Movements in the provision recognised in the consolidated statement of financial position are as follows:

2016 20t5AED AED
Provision as at tApril
lrovided during the year
End of service benedts paid

Provision as at 3 | March

2I ACCOUNTS PAYABLE AND ACCRUAI,S

t21495,936
4,276,429

(t,433,376)

t5J28,988

-

7tt,A96,760
43r2$grl02

610071617

304,945
lrl42,lg0
716301790

9,930,213
3,593,994

(1,029,261)

2016
AED

12,495,936

-
20t 5
AED

917,glg,312
41,915,757
2,021,075

969,655

5,194,057

967,919,956

--

ry
Terms and conditions of the above financiar riabirities:o Trade payables are non-interest bearing and are normaily settted on 60 to 90 day termsI other payables are non-interest bearintand have an average terrn 90 to 120 days.

22 SHORT-TERM BORROWINGS

Trade payables
Accrued expenses
Advances from customers
Deferred tax tiabiliry (note l2)
Forward cxchange forward ront urt
Uther payables

Trust receipts
Bills discounted
Short tenn loans
Mudaraba
Bank overdrafts (note | 4)

short terms bonowings are repayable within 12 months from the consolidated statement of financiat position date.

2016
AED

2015
AED

4l5,lgl,I55
22E,615,915
125,000,000
77,163,199

105,690,537

951,650,705

-

229,415,659
257,123,225
102,500,000
72,000,000
44,590,095

705,619,969

-
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JBF RAK LLC A\TDfTS SI.JBSIDIARIES

22 SHORT-TERMBORROWTNGS(continued)

;ni.ff:n,iil':il?'#;:ifit':lH'tr,?ififf:'#1.iJ:'ffffi;J;'j 
""iprs 

carry inrerest ranging from 4%o

short term loans- wer€ obtained from a commercial bank to finance the working capitar requirements. The short
term loans carry intcrest ranging tto^ i.iiiio i.iil,'or; ;;;;;;;payabfe i,r"qo io3oo dry, no,n a.t ordraw

nHf?'ft1f;:"'ts a proft rate of 4.s%per annum above ErBo& is unsecured and is payabte 180 days

Bifls discounted carry interest at 3 months LtBoR + l.s% Jo z.so/oper annum are payabre in 90 days from date ofdraw down.

Short term borrowings are sccured by:

r Hypothecation of inventory in favour of the bank;o Assignment of trade receivables in n"oui oittre banks on pari passu basis.o Assignment of all risk insunance policies; ando Letter of comfort from the parent comp.ry *a the urtimate parent company.
The above short term bonowings contain certain restrictive covenants incf$ing maintaining a minimum net worth,fr'llltlil:ffi1#'"i"frililfJ::'ffi'g#B$tjf"1:"io'xl nor cornpried iarious,o"n,is *io

Iffiff [:"j':;: : 
j['Ht';,?, 

fl :l :kjifffJJl|,;?#'Jffi j%Hil'{";hff 
i:i 

es to the Group and,he n on.

23 COMMTTMENTS AND CONTINGENCIES

lyer1t ing lease com m ltm enl

IT,tilH:fl',|TJil,;;$!, tltttls pavable under non cancenabre operating reascs, where the Group is the ressee as

Future minimum lease payments:

Within one year

|-ftrr one year but not more than five years
More than five years

Total operating rease expenditure confacted for at the reporting date

Capilal commitmerus

2016
AED

5r7g2rg47
32346,279
871445,311

12s,s74,537

----

20t 5
AED

4,349,952
17,545,025
59,675,452

91,569,429

a) At 3l March 2016' the Group has^capital com-mitments contracted-for purchase of property, prant and
equipment amounting 

" o,!o^ i,9:rl6{'1iirs, eeo-z,6jj"ozsl. Th, ;;;;;ents inctude properry,plantand equipment in relation toihe Bril;;tol..turouirt;, AED 651,869 (2015: AED t,436,3sa;.b) 
;Xlr:ffi ii:;::iltments 

in respect of purchase of raw materiars amounting ro AED 44, r00,s r s

Contingencies
At 3l March 2016' the Group has contingent tiabitities in respect of bank. a1-d. ggher guarantees arising in the
ordinary course ol busines;-il;" *i:! ^;, 

i; ;;;;ipurra thai no ,.teriar riab'ities 
-*itr 

uri* amounting ro*?-f?,'i*:,o:,f:nffi?'iizitt,'46i: M;;il[on* is herd with tanks against guarantees and is incruded
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ISISAK LLC AND ITS SUBSIDIARIES
NOTES ' TI{E coNsoL
At3l March 20t6

24 RISK MANAGEMENT

The Group's principal financial f,:ljlltt mainly.comprise rrlde payabres, amounts due to rerared parties, termloans' short term borrowings, obligation, uniri-irrurii nnancin! Inl vcnicte loans. The main purpose of thesefinancial liabilities is to raiie'finanie rot tr,t orouf's operations.- rhl croup has various financiar assets such as
fffl:J:::ffi:h?,tfl?,ffi::;,'1.fi.trif1;;-:;tiilFffi;; '11""0 

parties, d;; a re,ated party ano banr

Risk management activitibs carried 
9ut by the Group arc under poricies approved by the management. The Groupidentifies' evaluates and mitig"* rrrilrii trir,J ir ctosg ,g;ipu'otloT.fith the Group,s operating units. Thefinancial risk management disilosures rt.u. u.rn-ir.rrnr.o to irtusrate different potentiai scenarios and situationsthat the Group may encounter in practice. The'Group's overail ,iri r.nugement programme focuses on theunpredictability of financial markets and seeks to minimi* il;;riiui uonrn, erects on ttre Group,s financialperformance.

The main risks arising from the Group's financial instruments are interest rate risk, profit rate risk, credit risk,
fi'JtJr.'!il':lr'lr'fhr:lljifl|i:itv 'i'r.i 11';;ffi,s,ment reviews and asrees poricies ior managing each ofthese

lnterest rate risk
fnterest rate risk is the risk that the fair values or future cash flows of a financiar instrument wiil fluctuate becauseof changes in market interest *to Floating rarc i*orpents expose the Group to cash flow interest risk, whereasfixed interest rate instruments t-p*. trtr 6roup io ni, 

"uru, 
i,it rrri'tl Borrowings at variabre rates (LIB'R)expose the Group to cash flow lnterest rate risk. During tr" yl.it zrilo ana zorjlthe Group,s bonowings atilffit*:#'i,xn'il fl":#JHi::j[,",LL1#^il" Griup ;;;.;-ib interest ,irc',i,r by using aerivltive

The Group is exposed to interest rate risk on its intercst.bearing assets and liabilities (bank deposits, bankoverdrafts, short-term borrowings, term loans unJ rot- vchicte loans).

H.',fi'i,-,ff#i3,*T:ffii::r:?',.TliilJ,X,o"l"'k;::'oridared incomc sratement to reasonabry possibre

The sensitivity of the consolidated income statement is the effect of the assurncd changes in interest rates on theGroup's profit for one Year, based on the n".rrng'*i.'fiiancial assets unJfinun.ial liabililies held at year end.
There is no direct impact on the Group,s equity.

Increasd
decrease
in basis E/fect on profit
points AED20t6

2016

+15
-t0

+15
-10

(3,563,202)
21375146f

Q,753,631)
1,935,754

Profit rate risk
The Group is exposed to profit rate risk on its profit bearing liabilities (obligations under Islamic financing).

n'"#i'l',1l3ol1bu[,f,ilfiTlffi*:,.i;,:*1j1":iJhe consoridated income staremenr to reasonabry possibre

The sensitivitv of the consolidated income statement is the effect of the. assumed changes in profit rates on theGroup's profif for one year, based on the fto.iir;;;ir'nn.n.iul assets und finun.ial liabilitiis hetd at year end.
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JBF RAK LLC AND ITS SUBSIDIARIES
NOTES T
At3f March2016

24 RISK MANAGEMENT (continued)

Profit ratc risk (contlnucd)

There is no direct impact on the Group,s cquity.

2016

20 t5

Fixed deposic
Bank balances
Trade receivables
Rebates receivable
Amounts due from related parties
Loan to a related party
Margin deposits
Other reccivablcs and deposits

Increase/
decrease
in basis Effect on pro/it
points AED

+t5
-t0

+15
-t0

(948,069)
632r046

(5t2,024)
341,349

Credit risk
credit risk is the risk that one p3tty to a financiat instrument wiil fail to discharge an obrigation and cause the otherpar{y to incur a financial loss'-Thi Group it t*por.a tl'creditrisk on itrbank barances, traa, receivabres, arnountsdue from related parties, loan to a related prrry,;;fiii.porit and other receivables as foltows:

2016
AED

20t5
AED

371,172
156,905,645
fi8,029,202
490,t39,660
92,t39,013

164,066,107
20r539,549
10,539,769

lrs02r62g,ll6

-

362,396
75,525,696

522,139,307
453,616,211
El,146,607

162,650,939
20,741,354
16,357,142

1,332,539,541

-

Bank balances
The Group secks to limit its credit risk with respect to banks by only deating with reputable banks.
Trade receivables
credit risks related to receivables are T.Tg:d subject to,S,,Gjoupls poticy, procedures and contror rcrating tocustomer credit risk management' credit liilits .r.".r,uurished for att Justomers based on internal rating criteriaand the credit quality of custorners 

.is 
uttttttJ-uy 

-rlnug**r. 
outstanding .urtor., ieceivabres arc regurarrymonitored' The reguircment for an impairmtnt ir'rffiscd at each ,rporting i"rc on un inai"iouar basis for-majorcustomers' The Group's five largest customers ur.ouni for 36yoof ouistanding trade receivables at 3l March 2016(2015: 35%)' Additionatly, a larg-e number of minoiieceivaules Tr;"r*d into homogenous groups and assessedfor impairment cotlectiveiy' The calcutation is based on actuaily in"irrri historicar dati'. ttre Group does not hotdcollateral as security' credit risks related to receivables are covered by the export credit insurance policy.

Amounts duefrom related parties
Amounts due from retated parties relate to transactions arising in the normal course of business with minimal creditrisk.
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JBF RAK LLC AND ITS SUBSIDIARIES
NOTE$ TO TT-IE C
n t 3l March 20t6

24 RISK MANAGEMENT (continued)

Currcncy risk
"frade accounts receivable, bank balances, advances and due from retated party include amounts totalling toAED 489,016,s24 (20l5: AED 585,620,02d ; aue in foreign currencies, ntainty US Dollars, Euro, pound Sterling,swiss franc and Bahraini dinar. Trade accounts payable, termlgans, obfigations under lslamic financingand shortterm borrowings fiom bank include amounts toratting to AEDzds,oolzos (2015: AED t,zl4,g74,lg7) due inforeign currencies, mainty us Doltars, Euro, Pound'sterting and swiss Francs. As thc United Arab EmiratesDirham is currently pegged to the us Dollar, balances in uS Dollars are not considered to represent significantcurrency risk.

The table below indicates the Group's foreign currency exposure at 3l March, as a result of its monetary assets andliabilities' The analysis calculates ihe effeclof a rcas6nably possibte movement of the AED currency rate againstvarious foreign currencies, with all other variables hclJ constant, on the consolidated income statement (due to thefair value of currcncy sensitive monetary assets and liabilities).

Efect on protit
Increase/ decrease in respeclive

currenc)t rale lo the AED

+Sc/o - SVo
2016

Euro
Bahraini Dinar
Pound Sterling
Swiss Francs

2015

Euro
Bahraini Dinar
Pound Sterling
Swiss Francs
Japanese Yen

Commodity price risk

20r 6
Raw Materials

20t5
Raw Materials

(9,922345)
3,62t,995

t27,335
(33,20t)

(19,096,401)
(32,655,929)

12t,723

Q2,5gg)
(32,946)

grg22r345

(3,62t,985)
(r27J3t

33,201

19,096,401

32,655,929
(12t,723)

22,599
32,946

Elfect on
profit

before tax

Efect on profit
Increasd decrease in respective

currency rate lo the AED

+syo - 5%

The Group is affected by the volatility of certain commodities. Its operating activities require the ongoingmanufacture of sSP chips & polyester fiims and related products, and thcrefore require a continuous supply of rawmaterials (purified Terephdraiic ncid (prA) and Monoetiryrene Gry,o| trrreoll.
The following trable shows the effect of price changes in Purified Terephthalic Acid (prA) and MonoethyleneGlycol (MEG).

Change in
yeor end prtce

+l5Vo
-l5o/o

+lSYo
-15%

AED

(36,0g5,54g)
36,095,649

(35,279,240)
35,279,240
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JBF34K LLC AND rTs SUBSIDIARIESi3T"fl:: iAt3f March 2016

Trade payables
Other payables and accruals
Income tax payable
Amounts due to related parties
Short-term borrowings
Term loans
Obligations under lstamic finance
Vehicte loans
Incornc tax payable

Total

At 3l March 20l s

Trade payables
Other payables and accruals
Amounts due to related parties
Shon-term bonowings
Term loans
Obligations under Islamic finance
Vehicle loans

Total

24 RISK MANAGEMENT (continued)

Liquidity risk
The Group timits its liquidity risk by ensuring adequate funds from rerated parties and bank facirities are avairabte.ff":fi'$,::Tirii'#'fi:Ut-Uil*ri,nn: within e0 davs orthe aut"oii;;;i*. rrade payabres are

H,:J1T:ffn:#,T[ffiin#T:n:,;T:tj,1",ll;:,i;;:',:""ted nnanciar riabirities at 3, March zot6,

At Jl lWarch 20t6

Lessthan jn12 ItuS
3 months months y"oi,AED AED -AED

572,96s2,46 t3g,t3l,5t4
30'627A7' ?i,3{r#i :- 97,474 :9u,722r649 124239,973
10,992,034 6S,6M,lg7 g3t,32g,763 g22,g35,ggs
2,r44,8s6 re,!!!,!!l 286',746',426 siiitis,gas92,690 2g7,gg2 772,447 ,''- _rt36s,647

I,462,g10,593 t rrrrtr^ rJrq;-u* r,rrrrrrrr"

-------_.--.
3to12 toS
months years
AED AED

>5
yeors Totol
AED AED

711,096,760
51,194,937
tt365,647

97,474
959,961,622

l1730rg62,9g9
633,079,753

I,I53,l lg
11,365,647

4rl0g,l77,g4E

--
>J

years Total
AED AED

Less than
3 months

AED

445,M0,917 472,777,395 gn,glg,3l23,452,419 1,741,639 
S,lg4,OS770,979 - 7o,g7g672,071,127 3g,625,000 

7rc,6g6,127te,240,4se I l?,gg,1ll t,308,111,g1? 38s,ssl,037 t,82s,336,s&t,579,900 t9,?g2,17? 223"304,182 il,,s$,,g23 2gs,ss6,77762,192 lg4,g27 '224,950 . -,- 
47l,969

l,l4l,5l7,gg2 644,546,6g4 1,53 1,660,549 441,459,960 3,75g,t g5,l g5

-_E_

lapital management

;$:#Til"Tifil:fi,:Tff:ffi:tj##:fig:ff:1,:.ro ensure that it maintains hearthy capitar ratios in

The Group manages its capital structure.and makes adjustmenb to it, in right of changes in business conditions. Tomaintain or adjust the capiial stucture, me croup rui.ajulr rt, aiuia'rni"puyr.nt to sharehorders, retum capitar to:ll:*filffifii?]|:;i?!:'' No changes 
".,rL.d. i, ,r,..Lirr,i"ls, poricies or processes during rhe years

The Group monitors capital using a gearing ratio, which is net debt divided by equity. The net debt incrudes interesrbearing loans and borrowings linituiing uant ourrorrtr) ress uunt u.i.n.i, una cash. capitar represents equiry.
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JBF RAK LI.C ANID ITS SUBSIDIARIES
i

At 3l March 20t6

24 RISK MANAGEMENT (continucd)

Ca pital mansgcmcnt (contin ued)

Interest bearing loans and borrowings
Less: Bank batances and cash v

Net debr

Equity

Gearing ratio

2016
AED

2,9731264,gfi
(t568s5,402)

2,gl6J0g,54g

t43,455,653

20t s
AED

2,594,059,319
(75,637,796)

2,519,421,532

943,696,690

3.34 2.66

25 FAIR VALUES OF FTNANCIAL INSTRUMENTS

Financial instrumenB comprise financial assets, financial liabilities and derivatives.
Financial assets consist of bank balances.and cash, T9g receivabres, amounts due from rerated parties, roan to arelated party' deposits and other receivables. rinanciar riabirities .oirir, 

9{ torr, roans, obrigations under Isramiclrfi;'"t' 
short-term borrowings from banks, 

"rhi;i;; r*", .ro-t 
"al'iayabres. 

o.riy.ii*s consist of interct rate

The Group enters into derivative financial instruments with various counterpartics, principalty financial institutionswith investment grade credit ratings. The fair 
".iu. 

ortr,. arri"uii"ri,,ianriar instuments is set out in note r7.
The fair value of the financial assets and liabilitics are incruded at the amount at which the instrumcnt courd beexchanged in a current fansaction between willing fanic, othcr th;, i; , forced or tiquidation sate.

ffi:ililH:#jffi:jJlffi:jtare not materialtv different from their carrying vatues targery due to the

Determination of fair vatue and fair varue hierarchv

ffirr",:"r?J|.'Tiln: 
foltowing hit*t;h;;;iirf"#"g and disctosing the fair varue of financiar insruments by

Level l: quoted (unadjusted) prices in active markets for identical assets or liabilities;
Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value areobservable, either direcily or inOirccily; and 

-

ff"rt*r:tJ}fl|..:jl1 use inputs which have a significant effect on the recordcd fair varue that are not based on
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JgI RAK LLC AI.iP rTs suBsrDrARrES

nt 3l March 2016

2s FAIR vALUES oF FTNANCTAL INSTRUMENTS (conrinucd)

Dctermination of fair varuc and fair. varuc hicrarchy (continucd)

H:rtffJ:r-rtable 
showt un tnutvtis of financial-i,isiruments recorded at the fair vatue by the tevet of the hir

Level I
AED

--

Level I
AED

--

Level 2
AED

(t,142,t90)

--
Level 2
AED

l27,6ll

-

Lewl 3
AED

--

Level 3
AED

-

(t,rtzitm)
!-

Total
AED

127,61|

-

Totol
AED3l March Z0l6

Flnanclol llabiltttes:
lnterest rate swaps
Foreign exchange forward contracts

3l March 20ts

Financial I i abil iti es :
Interest rate swaps

26 PRIOR YEAR ADJUSTMENTS

ffi:li:l'#ijJnanciat 
statements have been restated to corrcct the foilowing and the effect of the restiatement is

I April2014

Consolidated statement of financial position
Iroprrty, plant and equipment 6Note c)
Retained earnings (Note c)

Consolidated statement of financial position
Itop:rty, plant and equipment (Note c)
Retained earnings (Note c)

As prariously
reported

AED

2,451,106,774
657,252,736

Prior
adjwtments

AED

l0,6g9,El4
l0,6g9,gl4

3l March 2015

As being
reported now

AED

2,461,796,599
667,942,550

As praiouly
reported

AED

2,560,999,039
u6,690,397

Prior
adjustments

AED

l5,6g5,ggg
15,685,999

As being
reported now

AED

2,576,675,037
662,366,396
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IEIiRAK LLC ANp tTS S{lBSrDrARrES
I

At 3l March Z0t6

26 PRTOR YEAR ADJUSTMENTS (continucd)

3l March 20ls

Consolida tcd income statemen t
Cost of sales (Note a)
Finance costs (Notc b)

Consolidated statement of financial position
Accounts receivable and prepayments (Note a)
Accounts payable and aciruats-(Note a)

As previously
reporled Reclassi/ied
AED AED

As previousty
reported

AED

(2,599,75t,02E)
(t30,945,219)

Prior
adjustments

AED

(448,98 t)
5,445,166

As being
reporled now

AED

(2,599,200,009)
(t25,500,053)

a) 
*fi:liJ,1ri:tJfiffi"eif;:firi n,ff: 448,sEr charged to cost orsares based on rhe restared prant

b) Borrowing:os.ts.a.mounting to AED 10,689,814 and AED 5,445,loo.rc]{ing to plant and machinery was
ilf#y"*:::'#J:.'Jil'ffiTe staterneni-ro' ir'' vrur rnorJ'ji-r"r'rr, 2ltiand'gr r,,rarch 20rs, has now

c) Retained earnings and plant and machinery is rcstated for the bonowing costs capitalised relating to ptantand machinery and addiiionat depreciatior irt.rg"a on restated plant and machinery.

27 COMPARATIVE INFORMATION

The corresponding figures for 3l March 20 t 5 have been reclassified in order to conform to the presentation for thecurrcnt year' such reclassifications do not affect previously reported profit or equity.

3l March 2015

As being
reported now

AED

783,490,354 4lg,37g,3gl 1,201,g5g,735
549,439,475 4lg,37g,3gl g|Z,grgigse

a) Rebates receivables setoffagainst Accounts payable and accruals previously has now been reclassified underAccounts receivable and prelayments.

28 OTHER INFORMATION

The company has not purchased or invested in any shares or stocks during the financial year ended 3l March 20t6(2015: AED Nit).
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in rs Lacs 2016

Income from Operations (Revenues) 409,711

Cost of Revenue 302,473

Cost of materials consumed 306,863 COGS

Purchases of stock‐in‐Trade 2 COGS

Changes in inventories ‐4,392 COGS

Employee Benefits Expenses 8,299 Not included. Assumed to be included in labour expense

Finance Costs (net)  14,697 Financial

Exchange difference and derivative loss/(gain) (net) ‐1 Financial 

Depreciation and Amortization expense 9,838 GS&A

Other expenses 45,438 GS&A

Net income before taxes 7,344.00

GS&A 55276

Financial expenses (income) 14,696.00

Profit as % of revenues 1.8%

Profit as % of costs 2.4%

GS&A as % of revenues 13.5%

GS&A as % of costs 18.3%

Financial costs as % of revenues 3.6%

Financial costs as % of costs 4.9%

NOTES: 

* these financials are an amalgamation of JBF's Fiscal Q4 2015‐16 (i.e. calendar Q1 2016) and JBF's Fiscal 9 months ended December 31, 2016 (i.e. calendar Q2‐

Q4 2016) 

JBF Financials per Quarterly Financials ‐ Calendar 2016*
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CHATURVEDI 

• • 
• SHAH 

Chartered Accountants 

• 
INDEPENDENT AUDITOR'S REVIEW REPORT 

To, 
The Board of Directors, 
JBF Industries Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited 
Financial Results ("the statement") of JBF Industries Limited ("the 
Company") for the quarter and nine months ended 31 51 December 2016, 
attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. This statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. 
Our responsibility is to issue a report on the statement based on our review. 

2. Our review has been restricted to the figures shown in the column headed "3 
Months ended 31 .12.16", "3 Months ended 30.09.2016" and "Nine months 
ended 31.12.16". Figures shown in the column headed "Corresponding 3 
Months ended 31.12.15" and "Year to date figures for the previous period 
ended 31.12.15" are as provided by the management of the Company. 

3. We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity" issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements 
are free of material misstatements. A review is limited primarily to inquiries of 
Company personnel and analytical procedures, applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

4. Emphasis of Matter 
(i) Trade receivables amounting to Rs. 5152 lacs due from parties in respect 

of which Company has initiated legal proceedings and a provision of Rs. 
3875 lacs has been considered sufficient by the management. 

(ii) Inter-Corporate Deposits and interest accrued and due thereon 
aggregating to Rs.9693 lacs due from certain parties in respect of which 
the Company initiated legal proceedings (including winding up petitions 
against few of them) have been considered good for recovery by the 
management in view of securities wherever available, personal guarantee 
of promoters of borrowers Company etc and no provisions for doubtful 
debts has been considered necessary. 

Branches: Ahmedabad I Bengaluru I Delhi I Jamnagar 
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• • 
CHATURVEDI · SHAH 

Chartered Accountants 

The matters described in paragraph 4 (i) & 4 (ii) above have uncertainties related to 
the outcome of the legal proceedings. 

5. Based on our review conducted as above, read with our comments in 
paragraph 4 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with 
applicable Indian Accounting Standards and other accounting practices and 
principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 
Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the 
manner in which it is to be disclosed , or that it contains any material 
misstatement. 

For Chaturvedi & Shah 
Chartered Accountants 
(Firm Registration No. 101720W) 

~~ 
R. Koria 
Partner 
Membership No. 35629 

Place : Mumbai 
Dated : 10th February, 2017 

Co·1tmuation shel'I 
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JBF INDUSTRIES LIMITED 

JBF INDUSTRIES LIMITED 
Survey No. 273, Village: Athola, Silvasaa, ( D & NH) 

CIN : L99999DN1982PLC000128 

Continuation Sheet.. ...... 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER I NINE MONTHS ENDED 31ST DECEMBER, 2016 

IRs. In Lacs except per share data I 

Quarter ended Nine Months Ended 

Year to date Year to date 

3 Months 3 Months Corresponding figures for the figures for the 

ended ended 3 Months ended current period previous period 

31.12.16 30.09.16 31.12.15 ended 31.12.16 ended 31.12.15 

Particulars 

1 Income from Operations 

a) Sales from operations 105,087 103,136 97,300 310, 138 285,953 

bl Other Ooeratino Income 82 125 93 302 290 

Total Income from operations (a+b) 105,169 103,261 97,393 310,440 286,243 

2 Expenses 
a) Cost of materials consumed 79,866 74,876 64,139 232,145 201,994 

b) Purchases of Stock- in- trade - (118) 38 

c) Changes in Inventories of Finished goods and Stock -in- process (3,771) (1,087) 3,083 (7,814) (7,819) 

d) Employee benefits expense 2,144 2.125 2,030 6.403 6,056 

e) Depreciation and amortisation expense 2,417 2.445 2,512 7.318 7,536 

f) Excies Duty on Sales 8.836 8,711 7,661 25.460 23.455 

g) Other Expenses 12,322 11,668 11,489 34,669 34.159 

Total Expenses 101 ,814 98,620 90,914 298,181 265,419 

3 
Profit from Operations before Other Income, Finance costs, Exchange 
Difference & Exceptional Items (1 -2) 

3,355 4,641 6,479 12,269 20,824 

4 Other Income 1,132 927 778 3,006 2,339 

5 
Profit from ordinary activities before finance coats , Exchange 
Difference & Exceptional Items (3+4) 

4,487 5,568 7,257 15,265 23,163 

6 a) Finance Costs (Net) (Refer note no.-5) 3,660 3,545 4,803 11,287 14,652 

b) Exchange Difference & Derivative Loss/(Gain) (Net) 215 {287) (122) 227 2,446 

7 Profit from ordinary activities after Finance costs & Exchange 
612 2,310 2,576 3,761 6,065 

Difference but before Exceptional Items (5-6) 

8 Exceptional Items - - - - -
9 Profit from Ordinary Activities before Tax (7 -8) 612 2,310 2,576 3,751 6,065 

10 Tax Expenses (lnduding Deferred Tax) (Net) 260 1,196 593 1,302 1,809 

11 Net Profit from Ordinary Activities after Tax (9- 10) 352 1,114 1,983 2,449 4,256 

12 Extraordinary Item -
13 Net Profit for the Period (11 ·12) 352 1,114 1,983 2,449 4,256 

14 other Comprehensive Income (After Tax) (30) (30) (18) (90) (53) 

15 Total Comprehensive Income (After Tax) (13+14) 322 1,084 1,965 2,369 4,203 

16 Paid Up Equity Share Capital 8,187 8,187 8,187 8,187 8,187 

(Face Value of Share Rs.1 Of- each) 

17 Earning Per Share ( Basic & Diluted) - Before Other Comprehensive 0.43 1.36 3.00 2 99 6.47 
Income (Not Annualised) 
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JBF INDUSTRIES LIMITED Continuation Sheet ....... . 

Notes: 
1 The Board of Directors approved the above mentioned financial results, duly reviewed by audit committee at its meeting held on 101h February, 2017 and its 

release 

2 The StaMory auditors ol the Company have carried out a Limited Review ol the above results 

3 The Company Adopted the Indian Accounting Standard \ Ind AS") and accordingly these financial results have been prepared tn accordance v.1th the recognition 
end measurement prillClples laid down in Ind AS 34 -· lntenm Financial Reporting• prescribed under section 133 of the Companies Act. 2013. These financial 
results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules 2015 ( Ind AS) prescribed under section 133 of the 
Companies Act. 2013. The date of transition to Ind AS is 1st April, 2015. The Figures for the quarter and nine months ended 31st December 2015 are also Ind 
AS Compliant They have not been subjected to limited Review or audit However. the management has exercised the nece"8ry due diligence to ensure that the 
financial results provKle e true and fair view of the Company's affairs. The Company W1I provide a reconciliation of its equity for the previous year ended 31st 
March, 2016 at the bme of submitting the audrted financial statements for the year ended 31st March, 2017 These results have been prepared i'l accordance With 
regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) regulation, 2015 read with SEBI circular dated 5th July, 2016. 

4 Reconciliation between financial results as previously reported under previous GAAP and Ind AS for the quarter and nine month ended 31st December 2015: 

Rs. In LaCA 
Particulars 9 Months 

3 Months period ended 

ended 31.12.15 31.12.15 

Cil Net orofit as oer orevlous Indian GAAP 1 734 4 291 
(Iii Effect of measurino preference shares initially at fair value and subseQuentlv at amortized cost-Finance (240) {7661 
Ill) Fair Valuation for forward contracts 154 -
1vl Fair Valuation for financial instruments 146 
vi Acturial Gain/loss on defined benefit clans considered as Other Comorehansive Income 29 83 

(vi) Deferred Tax imoact on Ind AS adiustments 306 502 
Net Profit before Other Comprehensive Income as per Ind As 1,983 4,256 

5 Finance Costs (Net) consist of the followings : 

Rs In Lacs 
Particulars Year to date Year to date 

3 Months 3 Months Corresponding figures for the figures for the 

ended ended 3 Months ended current period previous 

31.12.16 30.09.16 31.12.15 ended 31.12.16 period ended 

31.12.15 

Al Interest & Other Borrowino cost 5 360 5 568 6182 16,188 16.244 
Bl Aooticable Net loss on loreion currenrv transaction 508 40 411 1 244 2.012 
Finance Cost IA+B\ 5868 5608 6,593 17,432 18,256 
Less . Interest Income 2 208 2063 1 790 6.145 3.604 
Finance Costs <Net\ 3660 3 545 4,803 11,287 14,652 

6 Implementation of the 1.25 Million Tonnes per annum green field PTA project at Mangalore. being executed through Step down subsidiary JBF Petrochemicals Ltd 
is proceeding satisfactorily.The project is expected to be completed by the end of current financial year. 

7 In the opinion of the management, the company is engaged only in the business of producing polyester based products. As such, there are no separate reportable 
segments. 

8 Figures in respect of the previous period have been regrouped or rearranged or redass1fied wherever necessary to make them comparable. 

For & on Behalf of the Board of Directors 

BHAGIRATH C. ARYA 

CHAIRMAN 
Place : Mumbai 

Date : 10th February, 2017 
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CHATURVEDI SHAH
Chortered Accountonts

INDEPENDENT AUDITOR'S REPORT

TO
THE BOARD OF DIRECTORS OF
JBF INDUSTRIES LIMITED

We have audited the accompanying Statement of Standalone Financial Results of JBF
INDUSTRIES LIMITED ("the Company") for the year ended 31't March 2016 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared on the basis of the related Standalone Audited
Financial Statements, which are in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act,20'13 as applicable and other accounting
principles generally accepted in lndia. Our responsibility is to express an opinion on the
Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the
lnstitute of Chartered Accountants of lndia. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement. An audit includes examining, on a test basis, evidence
supporting amounts disclosed in the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the significant
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter
3. (i) Trade receivables amounting to Rs. 5152 lacs due from parties in respect of which

Company has initiated legal proceedings and a provision of Rs.3125 lacs has been
considered sufficient by the management.

(ii) lnter-Corporate Deposits and interest accrued and due thereon aggregating to
Rs.9693 lacs due from certain parties in respect of which the Company initiated legal
proceedings (including winding up petitions against few of them) have been considered
good for recovery in view of securities wherever available, personal guarantee of
promoters of borrowers Company etc and accordingly no provisions for doubtful debts has
been considered necessary.

The matters described in paragraph 3 (i) & 3 (ii) above have uncertainty related to the outcome ofthe legal proceedings. our opinion is not modified in respect of these matters.

ffi;B
W;,i,ri**,ilr;;,rir,N;il;ril,r\,rr*-400ozLrroir.rri,*e1ri02fi500. F* -el rr30rl Bsrs

Eranches: Ahmedabad I Bengaluru I Dethi I Jamnagar

1
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CHATURVEDI SHAH

4 ln our opinion and to the best of our information and according to the explanations given
to us, the statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generaily accepted in lndia of the net profit and
other financial information of the Company for the year ended 31"rMarch 2016.

The Statement includes the results for the Quarter ended 31st March 2016 being the
balancing figure between audited figures tn respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Chortered Accountonls
t
I

R. KORIA
Pa rtne r
Membership No. : 035629

Place: Mumbai
Dated: 30th May, 2016

,'6rt
MUMBAI

i
Fa

I., I

c

Contin!ation sheet.

I
r

5.

FOR CHATURVEDI & SHAH
Chartered Accountants
FirryBegh-ryo. '101720W

/t 1,/( lq*
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JBF INDUSTRIES LIMITED Continuation Sheet........

JBF INDIJSTRIES LIMITEO

Survey No.273, Vlllago: Athola, Sllvassa, ( O & NH)

CIN : L99999ON1 982PLC000128

Rs. ln Lacs exce r share d
PART. I Accounting

Year ended
31.03.15

Accounting
Year onded

3,1.03.16

corresponding 3
Months ended

31.03.15

Prscedlng 3

Months ended
31.12.15

3 Months ended
31.03.16

Particulars

A!ditedAudited
Audited

(Refer note no-g)
Audited

(Refer note no-9)
4,53,9603 93,6't 190 12797,3001,07,658rationsGross Sales from

4,12,280

40882

81,092lncome Irom OPerations
a) Nel sales from operal ons (Net of Excise Duty)

lncomeatlb Other

,1

4,12,68862,05999,271
Total lncome from o rations Net)

3,10,521

157

5,023

7.377

9,676

46,875

2,76.712

(4,397)

8,035

10,056

44.910

40

7,970

2,105

2,523

9 531

51,831

3,083

2,058

2,512

11,483

64,139

3,422

1,896

2,520

10,769

2

Changes in lnventories of Finished goods and Stock -in-

process

d) Employee benelits expense

e) Depreciation and amortisation expense

f) Other Expenses

2

b) Purchases of Stock- in- trade

Expensos
a) Cost ol mateials consumed

79,6293,35,356960783,27593 327Total Ex

33,05926,7037,2146,4575,944Profit from Oporations belorg Other lncome, Finance

costs, Exchange Differenco & Exceptional ltems (1-2)

2,7642,9467397727114 Other lncome

35,82329,6497,9537,2296,7155 Profit from ordinary activities belore finance costs,
Diflerence & Exccptional ltgms (3+4)Exchange

17 ,296

2.158

14,524

1.245
4,3S3

\927)

3,410

(288)

4,538

58

20,0543,593

a) Finance Costs (Net) (Refer Note No.2)

b) Exchange Difference & Derivative Loss/(Gain) (Net)

nofit from ordinary activities after Finance costs

5

&

Exc han Diflerence but belore nal ltems

B Exceptional llems

20,0544,487 't0 1952 6333Protit from Ordinary Activities before Tax (7- 8 )I
3,646 61101.6611,335 899Tax Expenses (lncuding Deferred Tax)1 0

'13,9442,826 6 5492,258 1 73411 Activities after Tax (9-lNet Profit from Ordina

12 Extraordinary ltom (not ol expense Rs. Nil)
I 944I 734 2 826 6 549258Net Profit for the Period / Year13

1

1 5

1 6

Paid Up Equity Share Capital

(Face Value of Share Rs.10l each)

ReseNes Excluding Revaluation Reserve (As per Balanc€
Sheet)

Earning Per Share - Basic & Diluted (Rs.) - ('Not Annualised)

8.187

2.65'

E,,I E7

2 49'

6,550

4.18'

8.187

1,53,154

890

6,550

1,02,184

2A 78

i MUMBAI

ED, l,

t
a)t t

ACc

li

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH' 2016

Unaudited

3,61,676

383

89,639

93

99,178

93
al,17489,732

74,718

10,1954,4872,633
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ited

As at 31st
March,2015

As at 313t Match,
2016

Particulars

02 184
8,041

53 154
9,678

51 102 2

243

82.542
22,420

59,396
22,787

983
1

6

70,471
30,876
30,341

3 I
I 7 77341

1633'13 9

7

1,62,637
42,353
11,318

7 111

1,55,154
39,831
10,618

2 12 1

12

23
33,529
56,465
21,473
20,609

191

17

36,334
76,801
32,696
53,886

1 222 0 925
3 I 5364 13 639

Sub-total - Shareholders' lunds

Sub-total - Non-current liabilities

Sub-total - Non-curent assets

Iry AND ILITIES

Sub-total - Curreni liabilities
TOTAL. EQUITY AND LIABILITIES

ASSETS
Non-current a!!ets
(a) Fixed assets
(b) Non-current investments
(c) Long-lerm loans and advances
(d) Other Non-Current Assets

Cuttent assets
(a) Current investments
(b) lnventories
(c) Trade receivables
(d) Cash and Bank Balances
(e) Short{erm loans and advances
(0 Olher curreni assels

Sub-total - Current assets
TOTAL . ASSETS

Non Current Llabilities :

(a) Long term borrowings
(b) Deferred tax liabilLlies (ne0

(c) Long-term provisions

Current liabillties
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Shortlerm Provisions

Shareholde13' Fundl:
(a) Share Capital
(b) Reserues and SurPlus

I

JBF INDUSTRIES LIMITED

Statement of Assets & Liabilities as at 313t March 2016 is as under:

Continuation Sheet........

Rs. in lacs)

2

B

3

2

2 Finance Costs (Net) consist ol the followings
Rs. in Lacs

Particulars 3 Months ended
31.03.16

Preceding 3
Months ended

31.12.15

Corresponding 3

Months ended
31.03.'ls

Accounting
Year ended

31.03.'16

Accounting
Year ended

31.03.15

& Oiher Borrowi cost
icable Net loss on transaclionB cu

Finance Cost +B

5,019 5 917 4,864 20,497 15,558

195 411 158 2,241 1,597

5,214 6,328 5,422 22,704 17 ,155

lncomeLess r n 1,804 1790 5 40t 2,631

Finance Costs (Net) 3,410 4,538 4,393 17,296 14.524

3 During theyear Company has incorporaled new step down subsidiary namely "JBF AlVERlCA lNC" throuoh its step down subsidiarvJBF RAK LLC.,UAE'

4 tmplementation of the 1.25 Million Tonnes per annum green field PIA project at lvlangalore, being execuled throuoh Slep down subsidiary JBF Petlochemicals

Ltd is proceeding satisfactority.The project is expected to be completed by the end of second quaner of current financial year.

5 During the period, the KKR Jupiter lnvestors Pte Ltd. (lnvesto4 has invested USD 150 Million in the Group. Accordingly 16,374,370 Equity shares of Rs. 101

each ;t a premium of Rs. 290/- per share on preferential basis aggregating to Rs. 49'l 2 3 lacs have been allotted by the Company and 1 2,2 1 0,527 Com pulso ry

Converlibie preference Shares aggregating to Rs. 50065 lacs (Equivalenl to USD 7,56,49,902) have been allotted by the JBF Global Pte. Lld Singapore a

wholly owned subsidiary of the Company.

6 The Board of Dhectors has approved the payment of dividend on 2.5% Redeemable Preference Shares @ 2.5 % per annum and on 20 % Redeemable

Preference Shares @ 20 % per annum based on their agreed terms.

7 The Board of Directors has recommended dividend @ Rs 1/- Per share on Equity shares of Rs.l0/- each lor the financial year 2015-16. The payment rs subjecl

to the approval of the shareholders in its Annual General l\4eeting.

8 tn the opinion of the management, the company is engaged only in the business of producino polyesler based products. As such, there are no separate

reporlable segments.

I The ligures for the quarter ended 31st March, 2016 and 31st [4arch, 2015 are the balancinq figures belween Audited figures in respect of the full financial year

and the year to date figures up to the third quarter ofthe respective financialyears.

10 Figures in respect of the previous periodfYear have been regrouped or rearranged or reclassified wherever necessary to make them comparable.

For & on Behalf of the Board of Directors

Place rlfumbai
Date : 30th May,2016

BHAGIRATH C. ARYA
CHAIRMAN

76,319
48.014
39,402

\-1

1

1

Notes:
1 The Board of Directors apprcved the above mentioned unancial results, duly reviewed by audit committee at its meetinq held on 30th ['4ay, 2016 and its release
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FORM A

1 Name of the Company JBF lndustries Limited

2 Annual standalone financial
statements for the year
ended

31 March, 2016

3 Type of Audit observation Un-qualified
Emphasis of Matter:
Following emphasis of matter has been given in
the lndependent Auditors' Report on Standalone
Financial Statements for the year ended 31't March
2016:

(i) Note No. 17.1 to the Standatone
Financial Statements regarding trade
receivables amounting to Rs. 51.52
Crore due from parties in respect of
which Company has initiated legal
proceedings and a provision of Rs. 31.25
Crore has been considered sufficient by
the management.

(ii) Note No. 19.3 to the Standalone
Financial Statements regarding lnter-
Corporate Deposits and interest accrued
and due thereon aggregating to
Rs.96.93 Crore due from certain parties
in respect of which the company has
initiated legal proceedings (including
winding up petitions against few of them)
and has considered the same good for
recovery and no provisions for doubtful
debts has been considered necessary,
by the management, for the reasons
stated therein.

The matters described in paragraph (i) & (ii) above
have uncertainty related to the outcome of the
legal proceedings. Our opinion is not modified in
respect of these matters.

MUMBAI
* *

A

)

,l.ar
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For and on behalf of Board of Directors

? !,", 6,r-,*
Kiran Vaiffi

(Chief Financial Officer)
,[&( ptaRakesh Gothi

(Managing Director) (Audit Committee Chairman )

AUDITORS
Refer our lndependent Auditor's Report dated 30th May, 2016 on the Standalone
Financial Statements of the Company.

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No. 101720W

t-,

R Koria
Partner
Membership No - 35629

Place: Mumbai
Date: 30th [\4ay, 2016

+

I

4 Freq uency of observation Observation in respect of trade receivables
appearing since the financial year ended 31't
March, 2013 and observation in respect of lnter-
Corporate Deposits appearing since the financial
year ended 3'1't March 2015.

MUMBAI
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Omani PET Resin Raw Materials Cost (2015) 

MEG/MT 1,297.84$  

PTA/MT 906.61$      

Total RM 1,224.86$  

Oman MEG Imports 2015 (Comtrade: HS 2905.31) 

Year Trade Flow Reporter Partner Commodity Code Netweight (kg) Trade Value (US$) $/kg US$/MT 2015 fx C$/MT

2015 Import Oman World 290531 131114656 133076268 1.014961043 1014.961043 1.2787108 1297.841647

Specific Countries: 

2015 Import Oman Kuwait 290531 59092442 57260230

2015 Import Oman Netherlands 290531 3 127

2015 Import Oman Saudi Arabia 290531 71379800 74805937

2015 Import Oman India 290531 57520 99631

2015 Import Oman United Arab Emirates 290531 584889 910335

2015 Import Oman United Kingdom 290531 2 8

OMAN PTA Imports 2015 (Comtrade: HS 2917.36) 

Year Trade Flow Reporter Partner Commodity Code Netweight (kg) Trade Value (US$) $/kg US$/MT 2015 fx C$/MT

2015 Import Oman World 291736 357911189 253760795 0.709004923 709.004923 1.2787108 906.6122523

Specific Countries: 

2015 Import Oman China 291736 84463050 60979337

2015 Import Oman Indonesia 291736 3022265 1938720

2015 Import Oman Italy 291736 1375935 963760

2015 Import Oman Rep. of Korea 291736 201420273 139530025

2015 Import Oman Malaysia 291736 12541650 9602572

2015 Import Oman Poland 291736 2509400 5494346

2015 Import Oman India 291736 4960340 3158835

2015 Import Oman Thailand 291736 47618276 32093198

Oman Raw Materials Cost based on Comtrade Input Values
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Omani PET Resin Raw Materials Cost (2016)

MEG/MT 7,888.07$  

PTA/MT 791.88$      

Total RM 3,433.92$  

Oman MEG Imports 2015 (Comtrade: HS 2905.31) 

Year Trade Flow Reporter Partner Commodity Code Netweight (kg) Trade Value (US$) $/kg US$/MT 2016 fx C$/MT

2016 Import Oman World 290531 383825 2284111 5.950917736 5950.917736 1.325521 7888.066428

Specific Countries: 

Period Trade Flow Reporter Partner Commodity Code Netweight (kg) Trade Value (US$)

2016 Import Oman World 290531 383825 2284111

2016 Import Oman France 290531 3 99

2016 Import Oman Kuwait 290531 30000 1802354

2016 Import Oman India 290531 204963 232171

2016 Import Oman United Arab Emirates 290531 147718 147078

2016 Import Oman USA 290531 1141 102409

OMAN PTA Imports 2015 (Comtrade: HS 2917.36) 

Year Trade Flow Reporter Partner Commodity Code Netweight (kg) Trade Value (US$) $/kg US$/MT 2016 fx C$/MT

2015 Import Oman World 291736 4007670 2394234 0.597412961 597.4129606 1.325521 791.883425

Specific Countries: 

Year Trade Flow Reporter Partner Commodity Code Netweight (kg) Trade Value (US$)

2016 Import Oman World 291736 4007670 2394234

2016 Import Oman China 291736 3003480 1777574

2016 Import Oman Malaysia 291736 1004190 616660

Oman Raw Materials Cost based on Comtrade Input Values 2016
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3/15/2017 Download trade data | UN Comtrade: International Trade Statistics

https://comtrade.un.org/data/ 1/2

Welcome to the trade data extraction interface!
Keep an eye out for other new features (/data/doc/releasenotes/) being added based on your feedback!

1. Type of product & Frequency

Type of product
Goods Services

Frequency
Annual Monthly

2. Classification

HS (Harmonized System)
As reported 92 96 02 07 12

SITC (Standard International Trade Classification)
As reported * (Very few datasets submitted as SITC after 1993. Use revision 1 or check data availability if no data is returned.) Rev. 1 Rev. 2 Rev. 3 Rev. 4

BEC (Broad Economic Categories)
BEC

3. Select desired data

Periods (year)

All  or a valid period. Up to 5 may be selected.

2016 2015

Reporters

All  or a valid reporter. Up to 5 may be selected. All  may only be used if a partner is selected.

Oman

Partners

World , All , or a valid reporter. Up to 5 may be selected. All  may only be used if a reporter is selected.

All

Trade flows

All  or select multiple trade flows.

Import

HS (as reported) commodity codes

All , Total , AG[X]  or a valid code. Up to 20 may be selected. If you know the code number, e.g. 01 ‐ Live animals , type 01 . To search by description type a word, e.g. rice .

290531 - Ethylene glycol (ethanediol)

4. See the results

Preview   Download CSV 

Issues opening CSV in Excel? See this Microsoft how-to. (http://office.microsoft.com/en-us/excel-help/import-or-export-text-txt-or-csv-files-HP010099725.aspx)

5. Preview (7 records)

Show 25  entries

Period
Trade
Flow

Reporter Partner Commodity Code
Trade
Value
(US$)

Netweight
(kg)

Qty
Unit

Qty Flag

2015 Import Oman World
290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene
glycol (ethanediol))

$133,076,268 131,114,656
Weight in
kilograms

131,114,656 0

2015 Import Oman Kuwait
290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene
glycol (ethanediol))

$57,260,230 59,092,442
Weight in
kilograms

59,092,442 0

2015 Import Oman Netherlands
290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene
glycol (ethanediol))

$127 3
Weight in
kilograms

3 0
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First Previous 1 Next Last

Period
Trade
Flow

Reporter Partner Commodity Code
Trade
Value
(US$)

Netweight
(kg)

Qty
Unit

Qty Flag

2015 Import Oman
Saudi
Arabia

290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene
glycol (ethanediol))

$74,805,937 71,379,800
Weight in
kilograms

71,379,800 0

2015 Import Oman India
290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene
glycol (ethanediol))

$99,631 57,520
Weight in
kilograms

57,520 0

2015 Import Oman
United Arab
Emirates

290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene
glycol (ethanediol))

$910,335 584,889
Weight in
kilograms

584,889 0

2015 Import Oman
United
Kingdom

290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene
glycol (ethanediol))

$8 2
Weight in
kilograms

2 0

Modify selection   Download CSV   

Estimated quantity/netweight shown in italics.
Flag refers to quantity/netweight estimation:
0 = no estimation, 2 = quantity, 4 = netweight, 6 = both quantity and netweight

View API call | API documentation (/data/Doc/API)

Contact us
Trade Statistics Branch (http://unstats.un.org/unsd/trade/)
United Nations Statistics Division (http://unstats.un.org/)
Trade in commodities: comtrade@un.org (mailto:comtrade@un.org)
Trade in services: tradeserv@un.org (mailto:tradeserv@un.org)

Follow us
 (http://twitter.com/untradestats)  (http://facebook.com/untradestats)

Data services
UN Comtrade Labs (http://comtrade.un.org/labs/)
Knowledge base (http://unstats.un.org/unsd/tradekb/Knowledgebase/)
Production web services / API (http://comtrade.un.org/ws/)
Comtrade @ UN Data (http://data.un.org/browse.aspx?d=ComTrade)
Premium access (https://unp.un.org/comtrade.aspx)
Legacy annual interface (http://comtrade.un.org/db/)
Legacy monthly interface (http://comtrade.un.org/monthly/)
Sign in (/data/Auth/LogIn)
Sign out (/data/Auth/LogOut)

New interface
Data extraction API (/data/doc/api/)
Bulk data extraction API (/data/doc/api/bulk/)
Browser support (/data/doc/browsers/)
Release notes (/data/doc/releasenotes/)
Feedback (general) (https://www.surveymonkey.com/s/ComtradeUpgrade)
Feedback (API specific) (https://www.surveymonkey.com/s/ComtradeAPI)
Report a bug (https://www.surveymonkey.com/s/comtradebugs)

Copyright © United Nations 2017 (http://unstats.un.org/unsd/copyright.htm) | Data readme (http://comtrade.un.org/db/help/uReadMeFirst.aspx) | Policy on use and re-dissemination
(http://comtrade.un.org/db/help/PolicyOnUseAndRedissemination.pdf) | License agreement (http://comtrade.un.org/db/help/LicenseAgreement.aspx) 
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https://comtrade.un.org/data/ 1/2

Welcome to the trade data extraction interface!
Keep an eye out for other new features (/data/doc/releasenotes/) being added based on your feedback!

1. Type of product & Frequency

Type of product
Goods Services

Frequency
Annual Monthly

2. Classification

HS (Harmonized System)
As reported 92 96 02 07 12

SITC (Standard International Trade Classification)
As reported * (Very few datasets submitted as SITC after 1993. Use revision 1 or check data availability if no data is returned.) Rev. 1 Rev. 2 Rev. 3 Rev. 4

BEC (Broad Economic Categories)
BEC

3. Select desired data

Periods (year)

All  or a valid period. Up to 5 may be selected.

2016

Reporters

All  or a valid reporter. Up to 5 may be selected. All  may only be used if a partner is selected.

Oman

Partners

World , All , or a valid reporter. Up to 5 may be selected. All  may only be used if a reporter is selected.

All

Trade flows

All  or select multiple trade flows.

Import

HS (as reported) commodity codes

All , Total , AG[X]  or a valid code. Up to 20 may be selected. If you know the code number, e.g. 01 ‐ Live animals , type 01 . To search by description type a word, e.g. rice .

290531 - Ethylene glycol (ethanediol)

4. See the results

Preview   Download CSV 

Issues opening CSV in Excel? See this Microsoft how-to. (http://office.microsoft.com/en-us/excel-help/import-or-export-text-txt-or-csv-files-HP010099725.aspx)

5. Preview (6 records)

Show 25  entries

Period
Trade
Flow

Reporter Partner Commodity Code
Trade
Value
(US$)

Netweight
(kg)

Qty
Unit

Qty Flag

2016 Import Oman World
290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene glycol
(ethanediol))

$2,284,111 383,825
Weight in
kilograms

383,825 0

2016 Import Oman France
290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene glycol
(ethanediol))

$99 3
Weight in
kilograms

3 0

2016 Import Oman Kuwait
290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene glycol
(ethanediol))

$1,802,354 30,000
Weight in
kilograms

30,000 0
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First Previous 1 Next Last

Period
Trade
Flow

Reporter Partner Commodity Code
Trade
Value
(US$)

Netweight
(kg)

Qty
Unit

Qty Flag

2016 Import Oman India
290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene glycol
(ethanediol))

$232,171 204,963
Weight in
kilograms

204,963 0

2016 Import Oman
United
Arab
Emirates

290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene glycol
(ethanediol))

$147,078 147,718
Weight in
kilograms

147,718 0

2016 Import Oman USA
290531 (Organic chemicals // Acyclic alcohols and their halogenated,
sulphonated, nitrated or nitrosated derivatives. // - Diols : // -- Ethylene glycol
(ethanediol))

$102,409 1,141
Weight in
kilograms

1,141 0

Modify selection   Download CSV   

Estimated quantity/netweight shown in italics.
Flag refers to quantity/netweight estimation:
0 = no estimation, 2 = quantity, 4 = netweight, 6 = both quantity and netweight

View API call | API documentation (/data/Doc/API)

Contact us
Trade Statistics Branch (http://unstats.un.org/unsd/trade/)
United Nations Statistics Division (http://unstats.un.org/)
Trade in commodities: comtrade@un.org (mailto:comtrade@un.org)
Trade in services: tradeserv@un.org (mailto:tradeserv@un.org)

Follow us
 (http://twitter.com/untradestats)  (http://facebook.com/untradestats)

Data services
UN Comtrade Labs (http://comtrade.un.org/labs/)
Knowledge base (http://unstats.un.org/unsd/tradekb/Knowledgebase/)
Production web services / API (http://comtrade.un.org/ws/)
Comtrade @ UN Data (http://data.un.org/browse.aspx?d=ComTrade)
Premium access (https://unp.un.org/comtrade.aspx)
Legacy annual interface (http://comtrade.un.org/db/)
Legacy monthly interface (http://comtrade.un.org/monthly/)
Sign in (/data/Auth/LogIn)
Sign out (/data/Auth/LogOut)

New interface
Data extraction API (/data/doc/api/)
Bulk data extraction API (/data/doc/api/bulk/)
Browser support (/data/doc/browsers/)
Release notes (/data/doc/releasenotes/)
Feedback (general) (https://www.surveymonkey.com/s/ComtradeUpgrade)
Feedback (API specific) (https://www.surveymonkey.com/s/ComtradeAPI)
Report a bug (https://www.surveymonkey.com/s/comtradebugs)

Copyright © United Nations 2017 (http://unstats.un.org/unsd/copyright.htm) | Data readme (http://comtrade.un.org/db/help/uReadMeFirst.aspx) | Policy on use and re-dissemination
(http://comtrade.un.org/db/help/PolicyOnUseAndRedissemination.pdf) | License agreement (http://comtrade.un.org/db/help/LicenseAgreement.aspx) 
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Welcome to the trade data extraction interface!
Keep an eye out for other new features (/data/doc/releasenotes/) being added based on your feedback!

1. Type of product & Frequency

Type of product
Goods Services

Frequency
Annual Monthly

2. Classification

HS (Harmonized System)
As reported 92 96 02 07 12

SITC (Standard International Trade Classification)
As reported * (Very few datasets submitted as SITC after 1993. Use revision 1 or check data availability if no data is returned.) Rev. 1 Rev. 2 Rev. 3 Rev. 4

BEC (Broad Economic Categories)
BEC

3. Select desired data

Periods (year)

All  or a valid period. Up to 5 may be selected.

2016

Reporters

All  or a valid reporter. Up to 5 may be selected. All  may only be used if a partner is selected.

Oman

Partners

World , All , or a valid reporter. Up to 5 may be selected. All  may only be used if a reporter is selected.

All

Trade flows

All  or select multiple trade flows.

Import

HS (as reported) commodity codes

All , Total , AG[X]  or a valid code. Up to 20 may be selected. If you know the code number, e.g. 01 ‐ Live animals , type 01 . To search by description type a word, e.g. rice .

291736 - Terephthalic acid, its salts

4. See the results

Preview   Download CSV 

Issues opening CSV in Excel? See this Microsoft how-to. (http://office.microsoft.com/en-us/excel-help/import-or-export-text-txt-or-csv-files-HP010099725.aspx)

5. Preview (3 records)

Show 25  entries

Period
Trade
Flow

Reporter Partner Commodity Code
Trade
Value
(US$)

Netweight
(kg)

Qty
Unit

Qty Flag

2016 Import Oman World

291736 (Organic chemicals // Polycarboxylic acids, their anhydrides, halides,
peroxides and peroxyacids; their halogenated, sulphonated, nitrated or
nitrosated derivatives. // - Aromatic polycarboxylic acids, their anhydrides,
halides, peroxides, peroxyacids and their derivatives : // -- Terephthalic acid and
its salts)

$2,394,234 4,007,670
Weight in
kilograms

4,007,670 0

2016 Import Oman China

291736 (Organic chemicals // Polycarboxylic acids, their anhydrides, halides,
peroxides and peroxyacids; their halogenated, sulphonated, nitrated or
nitrosated derivatives. // - Aromatic polycarboxylic acids, their anhydrides,
halides, peroxides, peroxyacids and their derivatives : // -- Terephthalic acid and
its salts)

$1,777,574 3,003,480
Weight in
kilograms

3,003,480 0
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First Previous 1 Next Last

Period
Trade
Flow

Reporter Partner Commodity Code
Trade
Value
(US$)

Netweight
(kg)

Qty
Unit

Qty Flag

2016 Import Oman Malaysia

291736 (Organic chemicals // Polycarboxylic acids, their anhydrides, halides,
peroxides and peroxyacids; their halogenated, sulphonated, nitrated or
nitrosated derivatives. // - Aromatic polycarboxylic acids, their anhydrides,
halides, peroxides, peroxyacids and their derivatives : // -- Terephthalic acid and
its salts)

$616,660 1,004,190
Weight in
kilograms

1,004,190 0

Modify selection   Download CSV   

Estimated quantity/netweight shown in italics.
Flag refers to quantity/netweight estimation:
0 = no estimation, 2 = quantity, 4 = netweight, 6 = both quantity and netweight

View API call | API documentation (/data/Doc/API)

Contact us
Trade Statistics Branch (http://unstats.un.org/unsd/trade/)
United Nations Statistics Division (http://unstats.un.org/)
Trade in commodities: comtrade@un.org (mailto:comtrade@un.org)
Trade in services: tradeserv@un.org (mailto:tradeserv@un.org)

Follow us
 (http://twitter.com/untradestats)  (http://facebook.com/untradestats)

Data services
UN Comtrade Labs (http://comtrade.un.org/labs/)
Knowledge base (http://unstats.un.org/unsd/tradekb/Knowledgebase/)
Production web services / API (http://comtrade.un.org/ws/)
Comtrade @ UN Data (http://data.un.org/browse.aspx?d=ComTrade)
Premium access (https://unp.un.org/comtrade.aspx)
Legacy annual interface (http://comtrade.un.org/db/)
Legacy monthly interface (http://comtrade.un.org/monthly/)
Sign in (/data/Auth/LogIn)
Sign out (/data/Auth/LogOut)

New interface
Data extraction API (/data/doc/api/)
Bulk data extraction API (/data/doc/api/bulk/)
Browser support (/data/doc/browsers/)
Release notes (/data/doc/releasenotes/)
Feedback (general) (https://www.surveymonkey.com/s/ComtradeUpgrade)
Feedback (API specific) (https://www.surveymonkey.com/s/ComtradeAPI)
Report a bug (https://www.surveymonkey.com/s/comtradebugs)

Copyright © United Nations 2017 (http://unstats.un.org/unsd/copyright.htm) | Data readme (http://comtrade.un.org/db/help/uReadMeFirst.aspx) | Policy on use and re-dissemination
(http://comtrade.un.org/db/help/PolicyOnUseAndRedissemination.pdf) | License agreement (http://comtrade.un.org/db/help/LicenseAgreement.aspx) 
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https://unp.un.org/comtrade.aspx
http://comtrade.un.org/db/
http://comtrade.un.org/monthly/
https://comtrade.un.org/data/Auth/LogIn
https://comtrade.un.org/data/Auth/LogOut
https://comtrade.un.org/data/doc/api/
https://comtrade.un.org/data/doc/api/bulk/
https://comtrade.un.org/data/doc/browsers/
https://comtrade.un.org/data/doc/releasenotes/
https://www.surveymonkey.com/s/ComtradeUpgrade
https://www.surveymonkey.com/s/ComtradeAPI
https://www.surveymonkey.com/s/comtradebugs
http://unstats.un.org/unsd/copyright.htm
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collection.label ref_area.label Csource.label Cindicator.label sex.label classif1.label classif2.label classif3.label classi time obs_value note_indicator.label notes_source.label Column1 Column2

Yearly indicators United Arab Emirates Labour force survey Mean nominal monSex: Total ISCO‐08: Plant and machine operators, and assemblers 2009 3198.739 Value type: Real values | JData reference period: May | Population coverage: Excluding labour camps

Yearly indicators Canada Labour force survey Mean nominal monSex: Total ISCO‐88: Plant and machine operators and assemblers 2009 837.92 Time unit: Per week | Job Data reference period: Annual or annual average

Yearly indicators Canada Labour force survey Mean nominal monSex: Total ISCO‐88: Plant and machine operators and assemblers 2010 864.28 Time unit: Per week | Job Data reference period: Annual or annual average

Yearly indicators Canada Labour force survey Mean nominal monSex: Total ISCO‐88: Plant and machine operators and assemblers 2011 890.22 Time unit: Per week | Job Data reference period: Annual or annual average

Yearly indicators Canada Labour force survey Mean nominal monSex: Total ISCO‐88: Plant and machine operators and assemblers 2012 907.33 Time unit: Per week | Job Data reference period: Annual or annual average

Yearly indicators Canada Labour force survey Mean nominal monSex: Total ISCO‐88: Plant and machine operators and assemblers 2013 932.99 Time unit: Per week | Job Data reference period: Annual or annual average

Yearly indicators Canada Labour force survey Mean nominal monSex: Total ISCO‐88: Plant and machine operators and assemblers 2014 951.84 Time unit: Per week | Job Data reference period: Annual or annual average

UAE 2009 BoC monthly FX May 2009 CAD 2009 Annual

UAE  (month ‐ May) 3198.739 0.3134 12,029.82$            

Canada (Week ‐ Avg) 837.92 43,571.84$            

UAE as % of Canada 27.6%

Labour reduction ratio 72.4%
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